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H peiwon twv geiIcaywywv kauoipwyv kal o HIKPOteEPo BaOpd ol enixopnynoeig Tou
TAA odnynocav ot BeAtiwon tou e§wtepikou Icoduyiou to a’ e§aunvo 2025

YUppwva pe ta otoixeia tng Tpanédng tng EAAGSoG (TTE), to EAAeippa tou 1I604uyiou TPEXOUCWY CU-
vaAhaywv Siapoppwbnke ota €7,6 dioek. ot Tpéxouoes TPEG To a’ e€dpnvo 2025 (6,4% tou AEM n
€15,3 dioek. to 2024, BA. Aldypappa 1). Autd onpaivel 6T o1 eI6NPAEEIG TWV POPEWV TNG EANNVIKAG
OIKOVOUIAG, NTOI TWV VOIKOKUPIWYV, TWV EMIXEIPNCEWV Kal TNG KUBEPvVNoNG, and cuvaAAayEg JE POPEIG
™™g aAlodanng, yia ayaBd, unnpeacieg, elcodnpata kal Tpéxouceg petafiBdcelg, unoAsinoviav twv
QVTIOTOIXWV NANPWHWYV KAatd autd 1o noocd. H xpnpatoddtnon autou tou kevol nponABe Kupiwg
ané enevoUoelG xaptopuAakiou popéwv tng aAlodanng otnv EAAGSa. Eni napadeiypat, n ayopd
EANVIKWV XPEOYPAPWYV KAl HETOXWV AN PN KATOIKOUG EPMIMTEI O AUTN TNV KATnyopia ENEVOUCEWV.
Autd eival kepdAaia nou eicpéouv otnv eAANVIKA olkovopia and to e§WTePIKO, Kal XPNPATodoTouV,
padi pe g dpeoeg kal TG Aoinég enevouoelg, To EAAeIPpa tou 1Ioo{uyiou TpexoucwyV cuvaAlaywyv. Oco
nio napaywyika afionololvial autd ta KepdaAaid, TOco peyaAltepn gival n pecopakponpoBbeoun
enidpaon toug oto AkaBdpioto Eyxwpio Mpoidv (AEM). H at&non tou AEN, 3nAadh twv eicodnud-
TwV, NapdAANAa pe Tn dnpioupyia KIVATPWY YId Evioxuon TG anotapieucng, dUvavial va PEIWOOUV
otadiakd tn oxetKN Baputnta twv KepaAaiwv anod to e§wTePIKS TN XPNPATOOATNON TWV EYXWPIWV
enevOUoEWV nayiwy, gvioxuoviag tTnv avOektkotnNta tou unodeiypatog peyéBuvong tng eAANVIKAG

olkovopiag évavt Miavwyv e§WTePIKWY OlATAPAXWV.

Aildypappa 1: EAAMGda — looduyio Tpexouowyv XuvaAiaywy

looquyio tpexouctv cuvalhaywy
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Mnyég: TtE, EAZTAT, Eurobank Research.
Xnpeiwon: wg aa kal da opifoupe Tov apiotepd kal tov 8e€16 kaBeto dfova avtictoixa.
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Xe ouykplion pe to a’ e€dpnvo 2024, to éAAeippa tou 1I00Juyiou TPEXOUCWY cuvaAAaywyv otnv EAAGSa
oupplkvwBnke katd €692,7 ekat. n 8,3%. Agidel va onpeiwBei 6Tl n ev Adyw petaBoAn dev ntav opol-
6poppn ota dUo Tpipynva. AvaAutikd, to a’ tpipnvo 2025 kataypdgnke digeUpuvon Tou e§wtepikoU

eMeippatog katd €757,9 ekat. n 20,1% (BA. https://www.eurobank.gr/el/omilos/oikonomikes-

analuseis/elliniki-oikonomia/7-imeres-oikonomia-26-06-25), eved to B’ tpipnvo 2025 onpeiydnke

ouppikvwon katd €1.450,7 ekat. n 31,9%.

O1 etnoieg petaPoAég ota 4 eni pépoug Bacikd 1IcodUyia to a’ e§apnvo 2025 gixav wg akoAoUbwg:

e To éMelppa tou 1coduyiou ayaBwyv peiwbnke katd €419,2 ekat. h 2,4%, avtikatontpi{oviag Ku-
PiwWG TNV UPNASTEPN PEIWON TWV EI0AYWYWY KAUGIHWY o cUYKPION PE TIG AVTIOTOIXEG e§aywYEG.
Ynpeicdvoupe 6t to a’ e€dpunvo 2025 n péon tipn tou netpelaiou brent Siapoppwlnke ota $70,7
ava BapéN, ané $83,4 ava Bapéhi to a’ e€apunvo 2024 (-15,2%). Kata péco 6po to éAAeigpa tou
1coduyiou kaucipwyv otnv EAAdda cuppikvwvetal 6tav ol O1eBveig TIPEG tou netpeAaiou kivouvtal
Ntwtkd. TéEAog, e€aipdVTag TG KATNYOPIEG TWV KAUGIPWY Kal TwV NAoiwv, To EAAeIppa tou 10odu-
yiou ayaBwv SieuplvBnke katd €273,3 ekat. h 2,0% 1o o’ e€apnvo 2025, avtavakAwvtag tn

peyaAUtepn Avodo TwV EICAYWYWY O CUYKPION HE TIG AVTIOTOIXEG E§aYwWYEG.

e To nAedvaocpa tou Icoduyiou unnpeciwv au§nbnke oplakd katd €38,6 ekat. n 0,5%. H kaAn no-
peia Tou Toupiopol odnynoe og dleUpuvon tou Ta&IdiwTikou Iooduyiou katd €437,3 ekat. h 7,9%,
wot600, N ev Aoyw av€non aviiotaBpiotnke oxedov NANPWG and TN CUPPIKVWON Ttou NMAeova-
OpaTog tou I00duyiou petapopwV Katd €435,3 ekat. n 29,3%.' H peiwon twv TP®V twv vauAwy
oe oxéon pe v avtiotoixn nepiodo tou 2024 emdpd apvntikd oto nAedvacpa tou Icoduyiou

HETAPOPWV.

e To éNAeippa tou 160UYioU MPWTOYEVWYV E1I00ONPATWY CUPPIKVWONKE kKatd €99,4 ekat. n 9,0%. H
ev Aoyw PeAtimon nponABe kupiwg and to 100{UyI0 AOINWV NMPWTIOYEVMV EICOONPATWY, EVW Ap-
KETA HIKPOTEPN OUVEICPOPA €ixe To 100{0yI0 apolfwv kal picbwv. pog to napdv, n
npofAenopevn BeAtiwon tou 1I00{uyiou TOKWY, HEPICPATWY KAl KEPOWV AOYw HEIWONG TWV &nNi-

ToKiwv v €xel anotunwOdei ota otoixeia.

e TéAog, to nAedvaopa tou 1Ico{uyiou OeUTEPOYEVWV ElI00ONPATWV dleupuvOnke katd €135,6 ekat.
n 4,8%., pe g enixopnynoeig tou Tapeiou Avakapyng kai AvBektkdtntag (TAA) va éxouv Betikn

OUVEICPOPA O€ AUTO TO AMOTEAECHA.

%€ 6,u apopd 1o tadidiwtiké 1I00Z0yIo, ol TagIdIwTikéS elonpdaelg avah@av ota €7,7 dicek. To a’ e§dunvo 2025, and
€6,9 dioek. to a’ e€aunvo 2024 (+11,0%), kai o1 ta&id1wTikéG NANpwpEG, dnAadn ta nocd nou §03eU0OUV 01 KATOIKOI TNG
EAGdag oto e§wtepiko (taidiwtikd é00da yia Tg Xwpeg tng aAAodanng), diapoppBnkav ota €1,7 dioek. to a’ £€a-
pnvo 2025, ané €1,3 dicek. to a’ e€apnvo 2024 (+24,0%).
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1°tpiunvo 2025 n etfioia petaBoArn tou npaypatikou AEM Atav +2,2% YoY (+2,5% YoY to Q4 2024

ka1 +2,2% YoY to Q1 2024) kai n avtiotoixn tpipynviaia pyetafoin Atav 0,0% QoQ (+0,8% QoQ
Q4 2024 ka1 +0,3% QoQ to Q1 2024)

MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,3%, 2026 2,2%
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

To

Tpipnviaia % petaBoin

Tov Mdio 2025 to nocootd avepyiag diapoppwbnke oto 7,9% (8,3% tov Anpirio 2025 kai 10,5% tov
Maio 2024) kai to avtiotoixo péoo etfolo péyebog (uéoog 6pog 12 unvav) frav oto 9,2% (9,5% tov

Anpiiio 2025 kai 11,0% tov Mdaio 2024)

MpoBAéyeis yia to oivolo tou €tous — Eupwnaikn Enitponn, Mai-25: 2025 9,3%, 2026 8,7%
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Mooootiaieg povadeg

Tov lodvio 2025 n etfjoia petaBoAn tou EVATK ritav +3,6% YoY (+3,3% YoY tov Mdio 2025 kai +2,5%
YoY tov louvio 2024) kai n avtiotoixn péon etjoia petaBoAn (uéoog 6pog 12 unvev) Atav 3,1% YoY

,0% YoY tov Maio kai 3,1% YoY tov louvio
(3,0% YoY Madio 2025 3,1% YoY louvio 2024)
MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn), Mai-25: 2025 2,8%, 2026 2,3%
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Mnvag-Etog

Mnyéc: EMnvikn Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

3.7%

louA-25
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2005-Q1 2025
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/6/2025 (npo-
cwpIVA oToIxXeia)
Enépevn dnp.: 5/9/2025

Mocooté Avepyiag (%)

Mepiodog: 5/2005-5/2025
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,0%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag

da = de§16¢ dovag

MM = nocoot. povad,
Anpooiguon: 2/7/2025
Endépevn Onp.: MNpoowpiva a-

vafoin

EvATK (% YoY)

Mepiodog: 7/2005-7/2025
Zroixeia: pnviaia

Mécog épog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 8/8/2025
Endpevn dnp.: 10/9/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +2,0% YoY tov Mai-25 ané +0,6%  Acsiktng Oikovouikou KAiuatog: 109,1 MA tov louA-25, +3,0 MA MoM kai

YoY tov Anp-25, +1,6% YoY tnv nepiodo louv-24 — Mai-25 (12M) ané
+1,4% YoY tnv nepiodo louv-23 — Mai-24 (enopévn dnuooieuon: npo-
owpivi avaBoAn)
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Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: -2,0% MoM kai -6,0% YoY tov
Mai-25 ané +0,9% MoM kai +7,3% YoY tov Anp-25, +0,1% YoY v
nepiodo louv-24 - Mai-25 (12M) ané -32% YoY tnv nepiodo
louv-23 — Mai-24 (enopévn dnuooicuon: 29/8/2025)
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Mnvag-Etog
Aciktne Mapaywyric Metanoinong: +2,4% MoM kar +2,4% YoY tov
louv-25

ané -2,3% MoM kai -1,2% YoY tov Anp-25, +1,6% YoY tnv
nepiodo louA-24 - louv-25 (12M) andé +3,9% YoY tnv nepiodo
louA-23 — louv-24 (enépevn dnuooicuon: 10/9/2025)
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Mnvag-Etog

+2,9 MA YoY tov louA-25 ané -1,0 MA MoM «kai -3,7 MA YoY tov
louv-25 (endpevn dnuooisuon: 28/8/2025)

Agiktnc oikovopikou xkipatog, EAMada
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Mnvag-Etog

Aciktn¢ Eynmiotoouvng KatavaAwti: -47,6 MA tov louA-25, -0,7 MA MoM
kail -3,7 MA YoY tov louA-25 and -4,2 MA MoM «kai -4,2 MA YoY tov
louv-25 (endpevn dnuooisuon: 28/8/2025)

Acgiktng epniotoolvng katavaAwth, EAAGda
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Mnvag-Etog

Aciktn¢ PMI Metanoinong: 51,7 MA tov louA-25, -1,4 MA MoM «kai -1,5
MA YoY tov louA-25 and -0,1 MA MoM kai -0,9 MA YoY tov louv-25
(endépevn dnuooisuon: 1/9/2025)

Aeiktng PMI petanoinong, EAAGSa
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Mnvag-Etog

Mnyég: EMnvikn Ztauoukn Apxn (EAZTAT), 18pupa Oikovopik@v kai Biopnxavikwv Epguvav (IOBE), S&P Global, Eurobank Research,
Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtiotoixa, kal wg aa kal da tov apiotepo

Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£Bn tng EAAnviking Oikovopiag

Evnpépwon: 22/8/2025 MNapatipnon
Enox. TeAeuraia Mponyolpevng

MerapAntéc Srox. Mnyn Métpnon Ai6p8.  Mapatipnon Mepi63ou Mapatnprceis MapeA@6vrwy Exdv
MNpaypatksé AkaBapioto Eyxwpio Mpoidv y (0,7 %Yoy - 2.3% 2024 23% 2023 5.7% 2022 87% 2021 -92% 2020 23% 2019
Mpaypauké AkaBapioto Eyxapio Mpoidv €3dic - 2015 197.0 192.5 182.0 167.5 184.5
Ovopactiké AkaBapioto Eyxwpio Mpoidv €31 - 237.6 2252 207.9 184.6 167.5 185.2
Moocooto Avepyiag % - 10.1% 1.1% 12.4% 14.7% 16.3% 17.3%
Evappoviopévog Agiktng Tipcv Katavaiwtm % YoY - 3.0% 4.2% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpiatig AkaBdpiatou Eyx@piou Mpoidviog % YoY - 32% 5.9% 6.5% 1.4% -0.4% 0.2%
MNpaypaukoé AkaBapioto Eyxwpio Mpoidv q % YoY Nai 22% 2025Q1 25% 2024Q4 22% 2024Q1 21% 2023Q1 80% 2022Q1 -2.2% 2021Q1
MNpaypatksé AkaBapioto Eyxwpio Mpoidv % QoQ Nai 0.0% 0.8% 03% 0.1% 2.1% 4.2%
Mooooto Avepyiag m % Nai 7.9% Mai-25 83% Anp-25 10.5% Mai-24 1.3% Mai-23 12.9% Mai-22 15.9% Mai-21
Evappoviopévog Agiktng Tipwv Katavahwth % YoY - 37% louA-25 3.6% louv-25 3.0% louh-24 3.5% louA-23 1.3% louh-22 0.7% louk-21
AnonAnBwpiotng AkaBapiotou Eyxwpiou M q % YoY Nai 3.0% 2025Q1 31% 2024Q4 3.2% 2024Q1 63% 2023Q1 6.8% 2022Q1 -14% 2021Q1
Tuvior. Mpayp. AkaBapiotou Eyxapiou Mpoidviog
Mpayp. 18iwukn KatavaA. (Noikokupid kar MKIEN) q M, (7 % YoY Nai 1.9% 2025Q1 11% 2024Q4 2.0% 2024Q1 20% 2023Q1 141% 2022Q1 -6.0% 2021Q1
Mpayp. Anpdoia Katavaiwon % YoY Nai 0.7% -3.4% -6.8% 4.4% 11% 2.1%
Mpayp. Enevduceic Mayiwv (IiwTikés kar Anpooies) %YoY  Nai  -3.2% 7.6% 37% 11.1% 19.7% 11.2%
MNpayp. Eaywyés (Ayaba kai Ynnpeoieg) % YoY Nai 2.2% 2.9% -4.2% 8.5% 16.0% -0.9%
Mpayyp. Eioaywyéc (Ayaba kai Ynnpeaoieg) % YoY Nai 2.4% 2.4% 4.6% 3.9% 18.0% -5.0%
MNpayp. Napaywyik. tng Epyaciag (avé anaoxohoUpevo) q @7 %Yoy Nai 1.1% 2025Q1 12% 2024Q4 07% 2024Q1 11% 2023Q1 -01% 2022Q1 0.4% 2021Q1
MNpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 4.6% 1.9% 0.5% 0.9% -7.5% 3.9%
Anaoxoloupevor m  (1,(7) x\ dropa  Nar 43465 Mai-25 43162 Anp-25 42597 Mai-24 4199.8 Mai-23 4126.1 Mai-22 3924.8 Mai-21
Avepyor xiIA. dtopa  Nai 370.4 389.6 499.1 533.3 610.1 7433
Epyauko Auvapikd xA. dtopa  Nai 47169 4705.8 4758.8 4733.1 4736.2 4668.1

Mn Evepyog MAnBuopog xIA. dropa Nar  3036.4 3049.7 3021.9 3070.5 3098.4 3195.3
Acgiktng Tipcv Alapepiopatwy q ), (7) % YoY Ox1 6.8% 2025 Q1 7.0% 2024Q4 10.8% 2024Q1 15.6% 2023 Q1 10.0% 2022Q1 4.5% 2021Q1

Asiktng YneuBuvewv MpopnBeidv (PMI) m (5,7 MA Nai 53.1 louv-25 532 Mai-25 540 louv-24 518 louwv-23 511 louv-22 58.6 louv-21
Agiktng Biopnxavikig Mapaywyng M), %Yoy Nai  0.3% -2.3% 10.0% -3.1% 9.2% 8.9%

Aciktng ‘Oykou oto Aiaviké Eunépio % YoY Nai -6.0% Mai-25 73% Anp-25 88% Mai-24 -1.0% Mai-23 -50% Mai-22 14.5% Mai-21
looguyio Tpexouomv Zuvalaydv (A+B+T+A) m (2,7 Z12m€dg Oxi -14.6  louv-25 -131  Mai-25 -144 louv-24 -167 louv-23 -17.0 louv-22 -11.6 louv-21
A. loouyio Ayabav (A1+A2+A3) Z2m €dig  Oxi -35.2 -34.6 -34.9 -36.2 -34.6 -20.0

Al. Kauoipwv I2Zm€3dic Oxi -6.8 -6.5 -71 -11.5 -9.5 -2.9

A2. MAoiwv I2m€dig  Oxi -0.2 -0.2 -0.2 -03 -0.1 0.0

A3. Xwpig Kavoipa kai MAoia I2m €3¢ Oxi -28.2 -27.8 -27.7 -24.4 -25.1 -17.1

B. looZuyio Ynnpeoicov (B1+B2+B3) I2m €dig  Oxi 227 226 225 200 16.7 73

B1. Tagidiwtko I2m€dig Oxi 19.2 19.0 187 16.7 12.6 4.1

B2. Metagopv I2m €dg  Oxi 26 27 33 31 4.1 34

B3. Aoincv Ynnpeaicov I2m €3¢ Oxi 0.8 0.8 0.6 0.2 0.0 -0.3

I looQuyio Mpwtoyevav Eicodnpdatwy (M+M2+13) I2m€dig  Oxi -4.2 -35 -4.5 -20 -0.5 0.8
M.ApoiB@v kai MicBwov I2m €3¢ Oxi -11 -11 -11 -1.2 -12 -11

[2.Tékwv, Mepiopatwy kar Kepdov I2m€dg Oxi -5.6 -55 -5.8 -4.1 -1.8 -1.2

3. Aoinwv Mpwtoyevodv Eicodnpdatwy I2m €3¢ Oxi 2.6 31 24 33 25 3.0

A. 160Z0y10 Aeutepoyevarv Eicodnpdtav (A1+A2) I2meEdg Ox 22 24 26 14 14 03

Al Tevikng KuBépvnong I2m€dg Oxi -0.9 -0.8 -0.8 1.0 14 0.4

A2. Noincov Topéwy I2m€3dig  Oxi 31 32 33 0.4 0.1 -0.1
Anpooiovopika voixeia (Feviki KuBépvnaon)

looguyio eviking KuBépvnong % tou AEM y M@ % - 1.3% 2024 -1.4% 2023  -2.5% 2022 -7.1% 2021  -9.6% 2020 0.8% 2019
MNpwroyevég loouyio Mevikng KuBépvnong % tou AEM % - 4.8% 2.0% 0.0% -4.6% -6.6% 3.8%

Xpéog l'evikng KuBépvnong % tou AEM % - 153.6% 163.9% 177.0% 197.3% 209.4% 183.2%
Aieukéhuvon Anodoxng KataBéoewv - .0 % - 2.00% 11/6/25 225% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoies Ztabepou Enrtokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
Aieukdhuvon Opiakng Xpnpatoddtnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%
Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Méoog Opog m  (6),(7) % - 3.29% louv-25 3.37% Mai-25 3.70% louv-24 3.76% louv-23 3.88% louv-22 0.83% louv-21
Aiapopd Anoddoewv EAGda-Teppavia (10 £tn), Méoog Opog MB 754 80.4 16.0 138.9 249.8 102.8
Tpanediké Méoo Enitékio Katabéoewv (véwv) ), @) % - 0.34% 0.35% 0.56% 0.44% 0.03% 0.05%
Tpanediké Méco Enitékio Aaveiwv (véwv) % - 4.61% 4.66% 5.77% 5.84% 3.93% 3.88%

Teviké Z0voho Xpnpatodétnong (A+B+I+A) m ., €31 Oxi 160.1 louv-25 1587 Mai-25 1517 louv-24 146.8 louv-23 142.0 louv-22 162.9 louv-21
A. Tevikn KuBépvnon €315 Oxi 345 347 325 333 295 335

B. I3iwtikég Emixeipnoeig €3¢ Oxi 87.9 85.7 787 71.5 68.4 68.9

I. 131teg kar IMKI €315 Oxi 339 344 36.1 374 39.1 53.6

A. Aypoteg, EAeuB. EnayyeAuartieg kar Atopikég Enix. €dig Oxi 3.9 39 45 4.6 4.9 7.0
Kata®éozig kai Pénog

Tuvolo KataBéoewv kai Pénog (A+B+M+A) m (2,7 €dig Oxi 2377 louv-25 2313 Mai-25 228.0 louv-24 2271 louv-23 219.8 louv-22 217.5 louv-21
A. Kartoikol Eowtepikol (A1+A2+A3) €3ig Ooxi 2139 207.5 2017 198.1 190.9 179.4

Al Tevikn Kupépvnon €315 Oxi 9.4 7.9 6.9 8.8 8.6 97

A2. 131wtikég Enixeiphioeig (A2.1+A2.2+A2.3) €31 Oxi 54.9 50.6 49.0 46.7 45.8 39.2

A2.1. Aopahioukég Enixeiprioeig €315 Oxi 0.5 0.6 07 0.8 13 15

A2.2. Noind Xpnpatonictwtika Idpupata €31 Oxi 42 41 31 2.8 35 31

A2.3. Mn Xpnpatoniotwuikég Enixeipnoeig €315 Oxi 50.1 45.8 453 43.1 40.9 34.6

A3. Noikokupia kai IMKI €3¢ Oxi 149.6 149.1 145.8 142.6 136.6 130.6

B. Katoikol Aoincv Xwpwv Eupwicvng €315 Oxi 55 5.6 5.0 43 37 32

I. Mn Kartoikor Eupwdwvng €3¢ Oxi 10.9 10.9 1m3 1m.4 10.0 75

A. Ynoxpewoeig Ixeud pe MetaiBad Mepiovo. Ztoixeia €315 Oxi 7.5 73 9.9 13.2 15.2 27.4

Acikteg Epnictoouvng

Aeiktng Oikovopikot KAipatog m (3,7 MA Nai 109.1  louA-25 106.1 louv-25 106.2 louA-24 110.2 louA-23 997 louA-22 111.5  louA-21
Biopnxavia (otaBpion 40%) MA Nai 9.6 32 -13 14 -1.9 9.0
Ynnpeoieg (ctdBpion 30%) MA Nai 302 293 36.6 42.6 19.0 26.8
Katavahwtig (otaBpion 20%) MA Nai -47.6 -46.9 -43.9 -28.6 -553 -31.4

Niaviké Epnépio (otabpion 5%) MA Nai -0.1 127 171 22.6 13 83
Kataokeuég (otaBpion 5%) MA Nai 18.0 218 7.9 -6.5 -33.3 4.5

Mnya: (1) EMnvika Ztauoukn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatuoukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) LSEG Workspace kat (7) Topgag Oikovopikng Avaiuong kai Epeuvag Aigbvav Kepalaiayopav Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, g kal m opiloupe ta ethoia, TpIPNViaia Kai pnviaia ctoixeia avtiotoixa, (2) wg % YoY opiloupe tnv etnoia nocootiaia petaBoln, wg % QoQ opiloupe tnv tpiunviaia nococtaia petaBoAn,
wg £12m opiloupe to aBpoiopa 12 pnvadv kar wg MA kai MB opiloupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitokia Avagopdg Eupwnaikng Kevepikag Tpanelag,

Ta otoixeia NapeABOVIWY ETV avapépovial otg napeABoUCEG NPEPOUNVIES KATA TIG onoieg uNnpEe petaBoAn ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

MixanA BaoiAeiadng
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

KopoAn Mavayiwta
Oikovopiké kal AloiknTiké LTEAEXOG

pkoroli@eurobank.gr
+30 214 40 63 430

\

Napaokeun MetponovAou
Avtepn O1kovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap. Zruhiavég Mdoyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. ©£6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a a A

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavrivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap. ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

=104

Mepiooodtepeg ekd6oEIG pag ¢ otnv nAektpovikn diebOuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypapeite nAEKtpovu(u oe: https:; www.eurobank. gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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