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Eniteu§n opoonpwyv kai ctéxwv tou Tapeciou Avakapyng kai AvOektikotntag kal nopsia u-
Aonoinong: Xoykpion EAAGSag pe to péco 6po tng EE-27

Ye nponyoUpevo onpeiwpa tou topéa Eurobank Research! gixe yivel avagopd otnv nopeia uhonoinong tou
Tapeiou Avakapyng kai AvBektikétntag (TAA) otnv EANGSa ouykpitkd pe tig unoAoineg xwpeg tg EE-27. H
apxitektovikn Tou TAA npoUnoBétel tnv ekMAAPWON CUYKEKPIHEVWV OPOCNHWV/CTOXWV and KABe KpATog-
péArog tng EE-27 npokeipévou va ektapieubolv népol Npog autd, eite autoi apopoulv OAveld €ite eNIXxopnyn-
O€1G. Xkornog Tou NapOVIog CNPEINPATOG gival va cuykpivel Tig emddoelg tng EAAMGdag pe tig undAoineg xwpeg
ngG EE-27 oto nedio tng eniteugng opoonpwv/octoxwy nou npofAénovial and to EBviké Ixédio Avakapyng Kai
AvBektikdtntag Uotepa kal and tnv npéogpatn Betikn eiocnynon tng Eupwnaikng Enitponng yia tnv avaBew-
pnon tou, KaBwg Kal TNV ektapieuon tng 6" déong enixopnynoewv Uyoug €2,1 d1G petd and tnv oAokAnpwon
39 opoonpwv kal otoxwv. [NapdaAinAa, 6a e€etaotei n Nnopeia uhonoinong tou tnv nepiodo 2021-2024 xpn-

oiponoiwvtag dedopéva nou npdéopata dnpocicuoe n Eurostat (Okt-2025).

H EAAGOa oe oxéon pe tig undAoineg xwpeg tng EE-27 eivalr avaloyikd o peyaAutepog SikaioUxog nopwv anod
1o TAA (Aiaypappa 1), kaBwg autoi avtictoixouv oto 16,0% tou AENM tng to étog 2023 (EE-27: 3,7%), kal avép-
xovtal og €35,95 dig, ek twv onoiwv €18,22 di¢ enixopnynoeig kai €17,73 dig ddaveia. H napandvw eikéva dev
diagoporoigital, TOCO oTNV NEPINTWon twv enixopnynoewv (EAAGda: 8,1% tou AEN, pécog épog EE-27: 2,1%)
600 Kkal twv daveiwv (EANGda: 7,9% tou AEl, péocog 6pog EE-27: 1,6%). TXeUKA PE TIG EKTAPIEVOEIG, PEXPI KAl
TNV NPEPOPNVIA CUYYPAPNG TOU NAPOVTOG onpelwpatog (7/1/2026), eixav extapieuBei npog tnv EAAGSa cuvo-
Aikd €23,44 351G, OnAadn 1o 65,1% TwVv cUVOAIKWV NOpwV, K TwVv onoiwyv €12,04 d1g apopoloav eENIXopNYACEIG
(to 66,1% tou cuvoAikoU nocou autwv) kai €11,4 di¢ ddveia (to 64,1% Tou GUVOAIKOU MOCOU AUTWY), KATATAC-

oovtag tnv EAAGda otnv 9" Béon petalu twv xwpwv tng EE-27 (61,8%)? (Aiaypappa 1).
Eniteu§n opoonpwyv kair ctéxwv

Mpiv Tnv avaAuon twv dedopévwyv nou oxetiovtal Pe tnv eniteu§n opoonpwv/ctoxwv Npénel va avapepOei
6t 0 apiBpdg toug petafdAietal Adyw avabewpnoewy twv €BVIKWV oxediwv avakapyng kal avOekTIKOTNTAG
TWV KPATWV-PeA®V aAAd kal yiati n diadikacia a§loAdynong av éxouv eniteuxBei n Oxi Ogv gival tautdxpovn
yla 6Aa ta kpdtn-péAn kaBwg eival cuvnBeg va unofdAAovtal aritnpata ektapieuong anod Tig XWPEeG o d1apo-

PETIKA XpOoVIKA nepiodo kABe €tog. e Autd TO MAQICIO MPOXWPEWVTIAG oTtnV avaAuon twv OedOPEVWV —

17 Huépeg Oikovopia, Teuxog 515, 20 XentepBpiou 2024.

2 Tnv 22/12/2025 n EAAGSa unéBale véo aitnpa nAnpwpng and to TAA Uyoug €1,17 dig ek twv onoiwv €883,9 ekat. apopolv
enixopnynoeig (7° aitnpa) yia eknAnpwon 22 opochpwy kai €293,8 ekat. apopouv ddveia (6° aitnpa) yia eknAnpwon 4 opoon-
pwv. Eqpooov ektapieuBolv ta ouykekpipéva nood n EAMGSa Ba éxel anoppognoel ouvolikd €24,6 3ig (68,4% twv cuVOAIKWV
népwv) ek Twv onoiwv €12,9 3ig enixopnynoeig (70,9% twv diabéoipwyv népwv enixopnynoewv) kai €11,7 ig daveia (65,8% twv
S1abécipwy davelak®v NOpwV).
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oUppwva pe ta nAéov npocpata otoixeia tng Eupwnaikng Enitponng pe npepopnvia 7/1/2026% — n EAAGSa
€xel eknAnpwoel cuvoAikd 178 ek twv 382,4 dnAadn to 46,6%, 6tav To aviioToIXo NocoaoTo yid To HECO 6PO
(p.o.) tng EE-27 diapoppwvetarl oe 48,8% evd o oxéon pe tg undloineg xwpeg tng EE-27 katatdooetal otnv
17" Béon. Inpeidvetal 6tu oto téAog tou 2023 1600 oTg ekTtapieloel§ NépwV (WG NOCOOTS TWV CUVOAIKWV
népwv) 600 Kal 6TO0 NOCOOTO EKNANPWONG 0POoHpwV/cTtdoxwv n EAAGda kataldpBave uynAdtepeg Béoeig
petadl twv kpatwv-peA@v (5" kar 11" avtiotoixa) otig oxetikég katatagelg.® H eikdva auth deixvel 6T ta eva-
nopeivavta opocnpa/octoxol  gival nio anaitntkd Kabwg agopolv NePICCOTEPO TNV  UAomnoinon
petappubpicewv kal enevdUcewy (m.x. ohokAnpwon peydAwyv épywv unodopng, mMANPng oAokANpwon Ktnpa-
toloyiou, eykatdotaon JSuvapikdTNTAG MNAPAYWYNG avavemolyou udpoydvou) évavt npoknpugewv
OlaYywVICHWY, évap&ng OpAcewyV, YNPIong VOUWYV K.AM. MOU Anaitoucav td NPOoYevESTEPA 0POONHA/CTOXOL.

Aiaypappa 1: Katavopn népwv TAA wg % tou AEN (apiotepd) kai ektapievoels nopwv TAA wg % twv
OUVOAIKWV NOpwV (3e€id)
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Mnyn: Eupwnaikn Enitponn, Ene§epyacia otoixeiwv: Eurobank Research

Ltou¢ enipépoug nuAwveg (Aiaypappa 2), n EAAGda Bpioketal oe uwnAdtepn BEon CUYKPITIKA PE TO M.O. TNG
EE-27 o€ 2 ané toug 6, dnAadn otoug NuAwveg <EEunvn, Bicdoipn Kai Xxwpig anokAsiopoug avantuény (11" otnv
katatagn pe nocootd 55,9% évavu 49,0% o p.o. tng EE-27) kai «Mpdoivn petdfaon» (12" ye nocootd 48,2%
évavu 43,4% o p.o. tng EE-27). AvtiBeta, napouciadel XapnAGTtePo Nocootd OAOKANPWONG OPOCHHWV/CTOXWV
OUYKPITIKG pE TO p.0. tnG EE-27 otoug nuAwveg «Wn@iakdg petaoxnpatiopos» (19" pe nocootd 40,5% évavu
44.2%), «Koivewvikn kal edagikn ocuvoxny (21" pe nocootod 38,1% évavu 45,1%), «Yyeia kal 0IKOVOMIKA, KOIVE-
vikh Kal Beopikn avBekukotntax (22" otnv katdtagn pe nocootod 47,4% évavu 53,5%) kai «MoNitkég yia tnv
endpevn yevid» (24" pye nocootd 22,2% évavu 46,9%). T6co oto oUvolo twv NUADVWY 600 Kal o KABe nu-
A®Va XxwpPIoTd o1 XWPEG Nou ouvnBwg kataAapBdavouv pia and tig npwteg 6 B€0€IG 0To N0COOTO EKNANPWONG

opoonpwv/otoxwy eival ol akdAouBeg: Auotpia, FaAAia, Aavia, Italia, IpAavdia, Aou&epfoupyo.

E€aANou n EAAGSa — 6nwg kal apketég xwpeg tng EE-27 — otoug nulwveg ev cuvoAw aAAd kal og 5 and toug
6 empépoug NUAMVEG €xel eEkNANPwWoel Alyotepa and ta piod opoonpa/otoxoug. Xtov nuAwva «E§unvn, PBi-
OIUN KAl XwPi§ AnokAEIoPHOUG avantugny éxel ekNANP®oEl NAvw and to 50% twv opdonpwv/ctdoxwy (55,9%)
€V otoug NUAWVEG «lNpdoivn petdBacny kai «Yyeia kai OIKOVOIKN, KOIVWVIKA Kal Beopikn avBektikdTnta» to

OXETIKO NOCOOTO dlapopPwvetal kovtd oto 50% (48,2% kai 47,4%, avtiotoixa). Ol CUXVOTEPEG AITiES YIa TG

3 AlaBécipa otov Iotétono:
https://ec.europa.eu/economy_finance/recovery-and-resilience-scoreboard/milestones_and_targets.html.

4To dbpoicpa Twv 0pOCNPWV/CTOXWV Nou avagpépovtal yia oAokAnpo to Mnxaviopé Avakapyng kai AvBektikdtntag yia kdOe
XPa €ival XapnAdtePog anéd to A6PoIcHA TWV OPOCNHWV/CTOXWV and KABe NUAWVA, kaBwg NOAAG opdonpa/ctéxol apopouv
NEPICOOTEPOUG TOU EVOG MUAWVEG.

5 BAéne Eupwnaikd EAeyktiko Tuvédpio (2024), <Anoppd@non twv KovOUAIWV TOU pnxaviopou avakapyng kal avOektukdTntag
— Eidikn 'EkBeony, ogAida 55.
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KaBuoTtepNoEI§ oTNV eKNANPWON OPOCHPWYV/CTOXWYV KAl KATA CUVEMEIA OTNV Anoppo@ncon Twv NOPwV Tou
TAA 1600 otnv EAAMGOa 600 kal ot undAoineg xwpeg tng EE-27 ouppwva pe ékBeon tou Eupwnaikou EAe-
yKTKoU Zuvedpiou gival petafi AAwv o1 petaBolég oug e€wtepikég ouvOnkeg (n.x. at€non tou NAnBwpIcpoU
kal eAeipelg epodiaocpou, alayEég otiG NoAITIkEG ouvOnkeg oto KpAtog péEAoG 6oov agopd TG petappudpi-
O€IG), N UMOEKTIPNGN TOU XPOVOU MOU AMAITETal yid TtV uAomnoinoh toug (Adyw twv Kavovwy yia tig Snpooieg
oUpBAOCEIG KAl TIG KPATIKEG EVIOXUOEIG), NTAPATA NOoU oxeTilovtal Ue tTn SIOIKNTIKA IKAVOTNTA KAl TNV NoAUnAo-
KOTNTA TWV KAVOVWYV o€ €BVIKO €NiNedo K.4.° ZNUEIVETAl OTI OTO CUVOAO TwV MUADVWY, 14 and tg 27 XWpeg
(FTaAAia, Auotpia, Aou§epoupyo, ltahia, IpAavdia, Aavia, MaAta, Kpoartia, EcBovia, Toexia, leppavia, Zoun-

dia, MoptoyaAia, ZAofevia) éxouv oAokAnpdoel navw ano to 50% twv 0pochpPWV/CTOXWV.

Aiaypappa 2: NMNocootd oAoKANPWOoNG 0pocNPwV-0TOXWV XwpwV EE-27 avd nuldva

‘Ohol o1 nUAwveg

0%
80%
70%
60% 48,8% 46,6%
50%
40%
30%
20%
10%
0%
22¢82882822 888K .8. B=I =10 =" = I~ = I = =
385288y agTInN sy gRsns
SES8:z553588cc08 w2253z 088¢9
Uboﬁuqz m'_:_:s-ou.lub"m @ @ =312 =
—328~=< geFa3s <2505 2 <2238 =
<T o ¥y gWEH =2 =i =382 3
g 3 & ogec=0
5 =
]
<
Mpacivn perafacn Yneplakdg peTacxnpaticpos
0% 0%
80% 80%
70% 70%
60% 48.2% 60% P
50% 43 4% 50% 40,5%
40% 40%
30% 30%
20% 20%
10% | 10%
0% 0%
288, 22820, 2828 googgygzgeEEol j=I== === - I~ gEEgEEGEE ¥222822882
:3;E§E L5§§5§g<5$§5§§>gggg>§a :9_§<>>»g ngs:s>5§$§<t§g:>§>>>a
552253 .mugggu%%ﬁ'ggagg.gguggéi 55323585 _§Lgmgug%gwgg;.538ugigi
- SOERSYEEES %ﬁég ¥5<3a3:§ g2 BASSTES<TE3 aa“""%gﬁzéag%'
a2 € 3 g ez00 g 2 83 =] =09
= 5 5 =
] ]
= =
‘E€unvn, Bl oipn kal Xwpig anokAlizopoug avantugn Kovewvikn kai eSagikn cuvexn
0% 0%
80% 80%
70% 70%
50% 55,9% 50%
0% 49,0% so%% 451%
381%
40% 40%
30% 30%
20% 20%
10% 10%
0% 0%
2.8 22882z 2283, 2 22822828 2. gBEE 2228 2288880228804
92528892 angnrrassgages ETESTEET R LRI FER L FEEE LT
SbE3ESagzo8<25 338858538 ES5522838508s3do828238323358¢¢2
=3 —.Oo‘g_i—zjancgs_ 22 29T E5<3<3 = :n_qazos.—o- CL-:S': cFa 53T s 2<382 %
<< E - Xz oW WE ﬁ—_agcha < a3 W staa &5 = gsg F]
a & @8 <0 w a €2 < ©
5 = 2 =
] ]
= =

¢ BAéne Eupwnaikd EAeyktiko Tuvédpio (2024), «Anoppd@non twv KovOUAIWV TOU pnxaviopou avakapyng kal avOektukdTntag
— E1dikA ‘ExBeony, oehideg 23-24 kabwg kai 7 Huépeg Oikovopia, Teuxog 515, 20 XentepBpiou 2024, ceAida 2.
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Yyzia, olkovopIKnA, KoIvwvikn, Becpikh avBekTikdTnTa MoArtikég yia Tnv endpevn yevia

53,5% 60%

EE-27

lenavia
EE-27
Kpoartia

Ohhavdi
Aavia

Ouyyapia

38388
EE
AUUtplﬂ
NouEepPoipyo

FaAhio e——

EAhada
Takh
IpAavd
Avotp
leppav
Bouhyap
EocBovia
Mahta
Nohwvia
Toexia
Netov
Moproyak
Kinpog s
EAMGBO s

MNoAwvia
ThoPakio —

Aavio e——
IPAQVSI0 ——
ITOA 0 e—

Kpoatia se—
ToN0 e————
ECHOVIO me——
Toundia ee——
Maita e——
NETOVIO ——
BEAYIO me——
ThoPevia m—
Kinpog ee—
S|
Y
B
caB3s8238
FEfffRfRR
I ——
I ——
10—
ITOA O —
Toundia m—
ThoPakio me—
BEAYIO m——
lonavia m—
&
1 ——
0 —
0 —
0 —
—
N
™
B

MNBovavia e

Poupavia s
Ouyyapia

OAAVII0 e——
DAQVSI0 e——
TEQHAVIO m—

ThoPev
Poupav
Dwvhavd

I\ I
Bouhyap
MBouav

NOUSEUPOUPYD m——
Moproyahio —

Mnyn: Eupwnaikn Enitponn, Ene€epyacia otoixeiwv: Eurobank Research

EminAéov, otoug nuhwveg «lMpdoivn petaBacny», «Koivawvikn kar edapikn cuvoxny» kal «[MoAItikéG yia tnv enoé-
pevn yevidy poAig 107, 128 kail 127 xcdpeg aviiotoixa €Xouv Nocootd EKMANPWONG OPOCHHWV/OTOXWV AVw Tou
50%. KaAutepn eival n eikdva otoug nuAwveg «Wneiakdg petaocxnpatioposy» kal <E€unvn, Bicdoipun kai xwpig
anokAglopoug avantugn» énou 14° kai 15" xpeg avtiotoixa EXouv NOCooTd EKNANPWONG CTOXWV/OPOCAHWY
avw tou 50%. Téhog, otov nuAwva «Yyeia, oIKovopIKN, KoIVWVIKA, Beopikn avBektikdtnta» napouciddetal o

peyaAUtepog apiBuéde xwpwv (20 and tg 27)2 nou éxouv ekNANPWOoel NAvw ano ta picd opdonua/ctoxoud.

Mopeia uhonoinong tnv nepiodo 2021-2024

Yuvexilovtag pe tnv nopeia uhonoinong tou TAA n avdAuch nou akoAouBei apopad: i) TIG ekTapIEUoEIG NOPwWV
anoé v Eupwnaikn Enitponn npog tnv EAAGSa kai i) tn xpnon autdv twv népwv and tv EAAada, dnhadn
TG EKTAPIEUOEIG MPOG TOUG OIKaIoUXOUG. ZeKIVAVTAG and TG ektapieloelg ndépwyv and tnv Eupwnaikn Emitponn
npog tnv EAAdda npokuntel 6t 0to ok€AOG TwV OAVEIWV CWPEUTIKA TNV UNO e€étaon nepiodo eixav ekTapigubei
€9,62 316 1 1o 54,3% twv cUVOAIKWV NOPwWV Nou £xouv eykpiBei npog tnv EAAGSa (€17,73 dig). Lo okéNog twv
EMIXOPNYACEWV gixav ektapieuBei €8,59 dig n to 47,2% twv cuvoAikwv népwv (€18,22 3ig). Emonpaivetal nwg
pe e€aipeon to 2021 o1 ektapieloelg daveiwy gival UPNAOTEPEG and TG EKTAMIEUOEIG enixopnyhoewy (Ald-
ypappa 3). Zuykpitikd pe tny EE-27 n EAMA3a éxel kaAUtepeg enidOoelg otny ektapicucn daveiakwv népwv. To
€TNOIO MOCOOTO EKTAMIEUCEWY OAVEIWV AAAG KAl TO OWPEUTIKO Toug Nocootd tnv nepiodo 2021-2024 eival
uywnAdtepo otnv EAAG3a cuykpItikd pe to p.o. tng EE-27 pe to teleutaio va diapoppwvetal o 54,3% (p.o. EE-
27:37,4%) 1o 2024. Lto okENOG TV ENIXOPNYACEWY N KAPMUAN nou deixvel tnv e€EAIEN Tou cwPeUTIKOU NOGOU
ektapieloewyv tng EAAGdag cupnintel oto peyaAUtePo PEPOG TNG PE TNV AVIIOTOoIXN Tou p.o. tng EE-27 av kai to
£10¢ 2024 o1 duo kapnuAeg anokAivouv (EE-27: 54,9%, EAAGda: 47,2%) (Aiaypappa 4).

7 TaMia, Auotpia, MdAta, ItaAia, Toexia, Aavia, BouAyapia, EcBovia, ®ivAavdia, l'eppavia.

8 Auotpia, FaAAia, IpAavdia, AougepBoupyo, MaAta, EcBovia, leppavia, ltahia, Zoundia, BouAyapia, Kpoartia, ®ivAavdia.

9 FaAAia, IpAavdia, Auctpia, leppavia, Boulyapia, EcOovia, MaAta, MoAwvia, ItaAia, Zoundia, ZAofakia, BéAyio.

0 FaMAia, Auotpia, Aou&epPoupyo, Italia, Aavia, Meppavia, Zoundia, BouAyapia, Kpoartia, Toexia, EcOovia, MdAta, Actovia,
BéAyio.

"TaAAia, Auotpia, Aavia, ItaAia, BouAyapia, ZAoBevia, EcBovia, Aou§epBoupyo, Toexia, MaAta, EAAGSa, Kpoartia, @ivhavdia,
MoptoyaAia, Meppavia.

2 Auotpia, FaMia, Aavia, Aou&epBoupyo, IpAavdia, Italia, Kpoartia, BouAyapia, OAavdia, Toexia, EcBovia, Xoundia, Mopto-
yaAia, MdAta, @ivAavdia, Actovia, lonavia, BéAyio, ZAofevia.
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Aidypappa 3: EEENIEN ektapieboewy enixopnynocewyv kail daveiwv tou TAA (apiotepd) kal NocooTtoU autV
WG NPOG T0 oUVOAO TwV eykekplpévav ndpwv (5e§1d) tnv nepiodo 2021-2024
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Mnyn: Eurostat

Aidypappa 4: EEENIEN eTnoI0U KAl CWPEUTIKOU MOCOOTOU ekTapieloewv daveiwv (apIoTepd) kal EMXOPNYNCEWY
(apiotepd) tou TAA og EAAGSa kai EE-27 tnv nepiodo 2021-2024
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Mnyn: Eurostat

Yuvexidovtag pe Tn xpnon twv Népwv tou TAA and tnv EAAGda kai ta kpdtn péAn tng EE-27, npokuntel ka-
Tapxdg 6u oto ocuvolo tng EE-27 and ta €650 dig gixav xpnoiponoinBei €208,2 d1g dnAadn to 32,0% twv
OUVOAIK®V NépwV. And to cuVoAikd Nocd Twv enixopnyncewv Uyoug €359 dig eixav xpnoiponoinBei €166,9
316 (46,4% twV eYKEKPIPEVWV NOPWV) KAl And To oUVOAIKS Nood twv daveiwv Uyoug €291 dig sixav xpnoipo-
noinOsei €41,4 dig (14,2%) avtiotoixa (Aidypappa 5). Ztnv EAAGSa ané ta €36,0 31 Twv eyKEKPIPEVWV NOPWV
tnv nepiodo 2020-2024 cixav xpnoiponoinBei ta €7,75 di1¢ dnAadn to 21,6%. Xto okéAog twv daveiwv gixe
kateuBuvBei Npog Toug teAikoUg Sikalouxoug o 14,9% twv eykekpipévwy nopwv (€2,64 dig anéd ta €17,7 dig —
5n B¢on avapeoa otig cuVOAIKA 11 XWPEG MOU €XOUV XPNOIPOMOINGEI NOPOUG ANd TO OKEAOG TwV daveiwv) Kal
oT0 OKENOG TV enixopnynoewv to 28,0% twv diabéoipwy ndpwv (€5,1 d1g and ta €18,2 di — 19" 6¢on avapeoa
ot 27 XWPEG MOU EXOUV XPNOIUOMNOINGEl NOPOUG anod TO okEAOG Twv enixopnynoewv) (Aidypappa 5). Kata
ouvéneia, n EAAGda enituyxdvel opiakd kaAutepn enidoon cuyKpITIKA Pe To P.o. tng EE-27 oto nocootd xpnong
daveiakwv népwyv (14,9% évavu 14,2%) aAAG oto okéAOG TwV ENIXOPNYACEWY EMITUYXAVEI CNPAVTIKA XAPNAS-
1Ep0 N0oootd xpnong (28,0% évavu 46,4%).
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Aidgypappa 5: Xpnon enixopnynoewv kai daveiwv TAA (wg % eykekpipévwyv ndpwv)
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mEnxopnynoeg mAdavea

[Mnyn: Eurostat
Inpeiwon: Moévo oe 13 and tig 27 xwpeg éxel npofBAe@Bei n xopnynaon daveiwv and toug népoug tou TAA.

H eikéva diapoponoieital av AngBei undywn n e§ENIEN TV €TNCIWV NOCOCTWV XpPNong OAVEIWY Kal EMIXopn-
YNOEWV WG NPOG TO CUVOAO TWV AVIICTOIXWYV OIABECINWY NOPWV. & AUTA TNV NEPINTWON TOGO OTO OKEAOG TV
daveiwv 600 Kal TwV enixopnyncewv n EAAGda éxel BeATicdhoEl onpaviika To MOCOOTO TNG TO OMOIO TNV TEAEU-

taia dictia gival upnAétepo ané autd tou p.o. tng EE-27 (to 2024 otnv nepintwon Twv eNiXopnyACEwWY Kal

ano to 2023 otnv nepintwon twv daveiwy) (Aidypappa 6).

Aldypappa 6: EEEMIEN Tou etnoclou Nocootou xpnong dAveiwV Kal EMNIXOPNYNOEWY WG MPOG TO CUVOAO TwV
avtiotoixwv d1a8€cipwy népwv

Enixopnynoeig Adveia

16 143 10 87

2024

2023

2020 2021 2022

2024

2023

EAAada (; e EE-27 (3AVEIQ) e EAAG3a (3avea)

pnyhoE)

IMnyn: Eurostat

IXETKA PE TNV KATAVOUN TWV NOPwWV Mou éxouv xpnolponoinBei and to TAA ava katnyopia dandvng, n Euro-
stat opidel 6t n xpnRon twv Népwv eival to ddBpoicpa twv danavwyv (expenditure) kal AANwV oToIXeiwV
kbotoug nou dev kataypdgpovtal wg é§oda (other costs not recorded as expenditure), dnAadn otoixeiwv
k6otoug nou dgv Aoyidovtal wg OanAveg OTIG OTATIOTIKEG TWV ONPOCIWY OIKOVOMIKWY, ONwG N andktnon xpn-
HOTOOIKOVOMIK®YV MEPIOUCIAKWY OTOIXEIWV (M.X. Napoxn Saveiwv, EI0POPEG PETOXIKOU Kepalaiou).® Ol
dandaveg pe tn oelpd toug gival to dBpoioua twv kepalalouxikwv danavev (capital expenditure) kar wwv

tpexoucwyv danavav (current expenditure). Or kepalalouxikég dandveg npokuntouv and to dbpoiopa tou

3 BAéne

https://ec.europa.eu/eurostat/statistics-

explained/index.php?title=Statistics related to the Recovery and Resilience Facility#cite note-1
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AkaBdpiotou oxnpatiopou nayiou kepalaiou (Gross fixed capital formation), twv kepalaiakwy petaPiBa-
oewv (capital transfers) kai twv Aoinwv kepalaiouxikwv danavev (other capital expenditure). O
AkaBdpiotog oxnpatiopog nayiou kepalaiou nepihapBdvel g dueceg enevoUoel§ NOU NMpaypatonoliouvtal
and tov dnpodoio topéa (government sector) evd ol kepalalakég petaBiBAcelg KaAAUNTOUV KUPIiwG eNeVAUTIKEG
enixopnynoelg (investments grants), ol onoigg katafdAlovtal anéd tnv kuPBépvnon otig povadeg (units) nou
tagivopouvtal ektdG KUBEPVNOEWG, YIa T Xpnpatoddtnon Twv enevoUce®V Toug. ¥ O1 tpéxouceg OanAveg
avuotoixoUv og £§0da nou oxetiovtal Ye tnv napaywyn (apoiBég epyalopévwv kai evdidpeon avdAwon), To
nAnpwtéo e1063npa nepiouciag (to onoio gival kupiwg tékol) kal tg petapiBdosig (n.x. kovwvikd emddpata

Kal d1dpopeg ANeG Tpéxouceg petafiBdoeic).’®

Me Bdon ta napandvw, oto cUvoAo tng EE-27 kal oto okéAog twv enixopnyncewv and ta €166,9 dig nou
éxouv xpnoiponoinBei, to 50,2% (€83,8 d1g) apopd ot kepalaiakég petafifdoeig (capital transfers), to 20,8%
(€34,7 316) kateuBUVONKe ot enevdUoelg nayiou kepaAaiou (gross fixed capital formation), to 28% (€46,7 3ig)
oxetidetal pe tpéxouoeg dandveg (current expenditure) kai to undloino 1,0% (€1,7 dig) apopd Aoind kdotn.
Ytnv EANGSa 1o 82,9% (€4,23 31¢) apopd kepaAaiakég petapifdoeig, to 11,8% (€604 ekat.) ipéxouces danaveg
kal to undéhoino 5,2% (€267 ekat.) enevduoelg nayiou kepalaiou (Aidypappa 7). Enopévwg otnv EAAGSa to
88,2% twv noépwv tou TAA nou apopouv eNiIXopnynoel§ Kateubuvetal o KEPAAAIOUXIKEG OAMNAVEG Kal gival
UYNAGTEPO AMO TO AVTIOTOIXO MOcootd oto ouvolo tng EE-27 (71,0%) kai to tpito upnAotepo petaglu twv

XWPWV-HEA®V TNG.

Aildypappa 7: Katavopn xpnong enixopnyncewv ano to TAA katd katnyopia tnv nepiodo 2020-2024

100% — -

EAAGBa | NN

Dwvhavdia -

I 2 2 2 ] 2 2 g B 2 2 [~ 2 g2 2 ] g 2 2 2 g2 2 2 2 2
i s s &5 & % 3§ 0§ s ECEoZIzoToiiioiToetoos
= BEEEREEEEREEEEEEEREEEER 2 : 8
3 o = 5 & 0= : 3 2 2 & ¥ £ uJ w F =2

o = = ] o] =% [
< @ & o
2
s ALNK = Keqpahaiakég perafipaces Tpéxovoes dandveg n Ahha kdotn g

MMnyn: Eurostat
Inpeiwon: Aev undpxouv NANPOPOPIES yIa TNV KATAVOUN TwV gnixopnyncewv otnv OAAavdia

Y10 okéAog twv daveiwy, oto oUvoAo tng EE-27 to 62,6% (€25,9 1¢) apopd enevdUoelg nayiou kepaAaiou, To
18,1% (€7,5 di1g) kepalaiakég petafifaocelg, to 12,4% (€5,1 dig) dAAa kéotn kail to undhoino 6,9% (€2,9 3ig)
tpéxouoeg dandaveg. Ztnv EA\Gda n cuvtpintkn nAeioyngia twv népwv (96,4% n €2,55 3ig) kateuBuvOnke o
AAAa otoixeia KOOTOUG Nou dev kataypdgovtal wg £€§00a, ONAAdN OToIXEIWV KOOTOUG Nou dev Aoyidovial wg
3andaveg 6NweG N AnoOKINON XPNHUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV (M.X. napoxn daveiwy, eI0PpopES
HETOXIKOU KEPAAQioU) Kal NPOPAv®G apopd tnv napoxn daveiwv tou TAA péow tou Tpanedikoy CUCTANATOG.

To undhoino 3,6% apopd tpéxouoes dandaves (Aidypappa 8).

“ BAéne https://ec.europa.eu/eurostat/cache/metadata/en/gov_rrf _esms.htm.

> BAéne https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Current expenditure.
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Aidypappa 8: Katavopn xpnong daveiwv and to TAA katd katnyopia tnv negpiodo 2020-2024
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Mnyn: Eurostat
Ynpeicwon: O1 XPEG Tou dIaypAPHAtog eival ol HOVEG MOU EXOUV XPNOIJOMOINCEI MOCA and To okéAoG twv daveiwv (anéd tg
G6UVOAIKA 13 yia TG onoieg éxouv eykpIBOei NGpol and To okéNOG Twv daveiwv)

EniAoyog

Yupnepaopatikd, n EAMGda enituyxdvel oxetikd IKavonoInTKEG eNIOOOEIG OTO NOCOOTO OAOKANPWONG opoon-
HWV/OTOXWV YyId TO GUVOAO TwV NUA®VWY TO omnoio gival MoAU Kovtd o€ autd tou p.o. tnG EE-27. Xtoug
ENIPEPOUG MUAWVEG N eIKOVA OeV gival opoidpopPn. Xtoug NUA®VEG «[pdoivn petdfacny» kai «kE§unvn, Bivdoipn
KAl XwPIG AnokAgIopoUG avantugny», To MOGOoTO OAOKANPWONG 0POCNHPWV/OTOXWV tng EAAMGSAG eival upnAo-
TEPO CUYKPITIKA HE TO p.0. TNG EE-27 evd otov deltepo nuAwva éxel Nocootd oAokAnpwong dvw tou 50% kai
otov nuAwva «¥Yneiakdg HETAoXNPATICPOG» TO M0o0oTd OAoKANPwaonNG eival kKovid oto p.o. tng EE-27. MNapdA-
AnAqg, otov nuA@va «Yyeia KAl OIKOVOMIKNA, KOIVWVIKN KAl BgCHIKA avOeKTIKOTNTA» AV KAl TO NOCOCTd TNG
EAAGOag eival xapnAdtepo and autd tou p.o. tng EE-27 dev unoAecinetal onpavtikd. AvtiBeta, otoug NUAMVEG
«Koivwvikn kal edagikn cuvoxny» kail «[MoAITIKEG yia tnv enOpevVN YeVIA» TO OXETIKO Mocootd tng EAAGdag eival

QPKETA XAPNASTEPO.

Ava@opikd pe TG ektapievoeig nopwyv anod tnv Eupwnaikn Emitponn npog tnv EAAGda tnv nepiodo 2020-2024
n EAAGSa éxel kaAUtepeg eNOOOEIG oTNV EKTAPiEUCN OAVEIAKWY MOPWYV CUYKPITIKA pe to p.o. EE-27 agpol téoco
TO €£TAGCIO NOCOOTO GCO KAl TO OWPEUTIKO NOCOOTO EKTANIEUCEWY OAVEIWY MNPOG TO cUVOAO twVv S1aBEcipwy
OaVEIOKWV NOPWV Eival UYNASTEPO. £T0 OKEAOG TWV EMIXOPNYACEWYV AV KAl N KAPAUAN nou deixvel tnv e§ENIEN
TOU CWPEUTIKOU NoooU ektapietoewy tng EAAGSag cupnintel oto peyaAUtePo PHEPOG TNG PE TNV AVTIOTOIXN TNG

EE-27, to étog 2024 o1 dUo kKapnUAEG anokAivouv.

IXetkd Pe Tn Xpnon twv nopwv tou TAA, n EAAdda enituyxdvel opiakd kaAUtepn enidoon CUYKPITIKA PE TO
p.o. tng EE-27 ot0 nocootd xpnong Oavelakwy NOPWY £V OTO OKEAOG TWV EMIXOPNYACEWY ENITUYXAVEI onpa-
VTKA XapnAdtepo nocootd xpnong. Qotdco n eikdva autn diagpoponoigital av AngBei unéyn n e§EAIEN Twv
ETNOIWYV MOCOCTWY EKTAMIEUONG OAVEIWV KAl EMNIXOPNYACEWV WG MPOG TO CUVOAO TV avTioTtoIxwV O1a0€cipwv
noépwv. Kai ota dUo okéAn n EAAGSa éxel BeAticdooel onpaviikd Ta Nocootd TN td onoia gival upnAdtepa anod
Ta avtiotoIxa Tou p.o. tng EE-27 tn digtia 2023-2024 (to 2024 otnv nepintwon Twv eMNIXOpNYNCEWVY Kal and

1o 2023 otnv nepintwon twv daveiwv).
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IXETUKA PE TNV KaTavopn twv népwv tou TAA, oto okéAOG TwV ENIXOPNYNCEWV TO PHEYAAUTEPO MOCOOTO KATEU-
Buvetal og kepalalouxikéG OanAVeG Kal gival to TPIto UYPnASTEPO PETAdU twv Kpatwv-peAwy tng EE-27. Ito
OokéAOG twV daveiwv To peyaAltepo nocootd kateubuvBnke oe AAAa otoixeia kOGotoug nou dev Aoyidovial wg
danaveg (n.x. napoxn daveiwyv, 1I0POPEG PETOXIKOU KEPAAQIOU) KAl MPOPAV®G apopd TNV Napoxhn daveiwy

tou TAA péow tou tpanedikol CUCTAPATOG.

H Unapé&n tou TAA &1dikd yia tnv EAAGSa eival onpavtikn kaBwg o1 diabéoipol Npog Tnv olkovopia thg népol
anoteAolv onpavtiké pepidlo tou AEr. MNa to Adyo autd kal pe dedopévo Ot Ta 0opOonpa/oTdxol Nou NpPo-
BAénovtal kal To xpovodidypappa yia Tnv UAOMoinon TwV HETAPPUBHIcEWY Kal TwV enevOUcewy gival NIECTIKO
(kataAnktkn npepopnvia 31/08/2026), cival onpaviikéd va evtatikonoin®ouv ol NpoondOeieg ote va uAonol-
nBouv 600 To dUVATOV NEPICCOTEPEG AMnod TG UMOAEINOPEVEG HETAPPUBIoEIG Kal enevdUoel§ Mou cuvdEovtal
pe autd kal katd ouvéneia va aviAnBoulv 600 to duvatdv nepicadtepol nopol. Qotdco, kal autd eival icwg
ONpPAvIIKOTEPO, N TAaxUTNTa TNG anoppoPnong twv Népwv Ba npénel va tautidetal oto péyioto duvatd Pabud
HE TNV anoteAeopatikoTnta twv enevoUcewv N pe dAAa Adyia ol népol Ba npénel va cuvexicouv va KateuBu-
VOVIal MPOG TOMEIG uWnASTEPNG texvoloyiag kal npootiBéuevng afiag wote va evioxuBei ouciactikad n
NAapaywyikoTNTa KAl N avtaywvioTtKotnta TnG EAANVIKNG olkovopiag kal va peiwBei n anéotacn nou xwpidel

tnv EAAGda and tig undAloineg xwpeg tng EE-27 yia va eival n avantuén tng pakpoxpovia Biwaoipn.
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Mivakag Al: Baoikd pakpooikovopika peyédn tng eAAnVIKNG olkovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3°tpiunvo 2025 n etrjoia petaf3oAr tou npaypatikou AEM Atav +2,0% YoY (+1,6% YoY to Q2 2025  AEM (% YoY, % QoQ)
kal +2,4% YoY to Q3 2024) kai n avtiotoixn tpiunviaia petaBoAn Arav 0,6% QoQ (+0,4% QoQ to
Q2 2025 ka1 +0,3% QoQ to Q3 2024) Mepiodog: Q3 2005-Q3 2025

MpoPBAéyeis yia to olvolo tou étous — EupwnaikA Enitponn, Noe-25: 2025 2,1%, 2026 2,2%, 2027 1,7% Zroixeia: tpipnviaia
Mécog épog: -0,1%
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Tpipnvo-Etog

Mocootd avepyiag (enoxikd diopOwuéva croixeia)

Tov NoéuBpio 2025 to nocooté avepyiag diapoppwbnke oto 8,2% (8,6% tov OktwPpio 2025 kai  Mococté Avepyiag (%)
9,7% tov NoéuBpio 2024) kai to avtiotoixo yéoo etrjoio uéyebog (uéoog 6pog 12 unvav) nrav oto 8,9%

(9,1% tov OktwPpio 2025 kai 10,2% tov NoéuBpio 2024) Mepiodog: 11/2005-11/2025
MpoPBAéyeis yia to olvolo tou étous — EupwnaikA Enitponn, Noe-25: 2025 9,3%, 2026 8,6%, 2027 8,2% Zroixeia: pnviaia
Mécog 6pog: 16,4%
- 0 . . 9% . Adapecog: 16,0%
000016 avepyi
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Mnvag-Etog

Evapuoviopévocg Aciktng Tipwv Katavaiwth

Tov NoéuBpio 2025 n etrjoia petafoAn tou EVATK Arav +2,8% YoY (+1,6% YoY tov OktwfBpio 2025 EvATK (% YoY)
kai +3,0% YoY tov NoéuPpio 2024) kai n avtiotoixn péon etfiola petafoln (uéoog 6pog 12 unvev)

Atav 2,9% YoY (2,9% YoY tov OktwdBpio 2025 kai 3,1% YoY tov NoéuPpio 2024) Mepiodog: 11/2005-11/2025
MpoBAéyeic yia to olvolo tou étous — Eupwnaikn Enitponr, Noe-25: 2025 2,8%, 2026 2,3%, 2027 2,4% Zroixeia: pnviaia
Mécog 6pog: +1,9%

15% EVATK Midpecoc: +1,6%

% 12% EVATK, péoog 6pog 12 pnvdv Méyioto: +12,1% (9/2022)
o, cesesscns s .o, 0,

g 9% ., 29%  Exaxioto: -2,9% (11/2013)
w 6% 5
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5 0%
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Mnvag-Etog

Mnyég: EMnvikn Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovopiag): +2,8% YoY tov Noe-25, ané +1,5%  Acsiktng oikovouikou kAipatog: 106,0 MA tov Noe-25, -1,5 MA MoM «kai

YoY tov Okt-25, +1,6% YoY tnv nepiodo Aek-24 — Noe-25 (12M), ané

+1,9% YoY v nepiodo Aek-23 — Noe-24 (enopévn dnpooieuon:

29/1/2026)
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Mnvag-Etog

Agiktne oykou AiavikoU eunopiou: +2,6% MoM kai +4,3% YoY tov
Okt-25, ané -1,9% MoM kai -1,3% YoY tov Xen-25, +1,2% YoY v
nepiodo Noe-24 — Okt-25 (12M), ané -1,6% YoY tnv nepiodo
Noe-23 — Okt-24 (enopévn dnuooicuon: 29/1/2026)
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Mnvag-Etog
Acgiktn¢ napaywyn¢ petanoinong -24% MoM kar +4,2% YoY tov
Okt-25,

ané +6,9% MoM «kai +8,1% YoY tov Xen-25, +1,5% YoY tnv
nepiodo Noe-24 - Okt-25 (12M), ané +4,3% YoY tnv nepiodo
Noe-23 — Okt-24 (enduevn dnuooicuon: 9/1/2026)
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Mnvag-Etog

-0,6 MA YoY tov Noe-25, ané +1,3 MA MoM kar -0,1 MA YoY tov
Okt-25 (enépevn dnuooieuon: 8/1/2026)
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Aeiktng oikovopikog kAipatog, EAAada

Agiktng

Noe-15
Noe-16
Noe-17
Noe-18
Noe-19
Noe-20
Noe-21
Noe-22
Noe-23
Noe-24
Noe-25

Mnvag-Etog

Aciktng epniotoouvn¢ katavaAwt: -50,6 MA tov Noe-25, -3,0 MA MoM
kai -3,3 MA YoY tov Noe-25, ané -2,0 MA MoM kai +2,7 MA YoY tov
Okt-25 (endpevn dnuooicuon: 8/1/2026)

Acgiktng epniotoolvng katavaAwth, EAAGda

s Eupwdm)
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Mnvag-Etog

Aciktn¢ PMI petanoinong: 52,9 MA tov Aek-25, +0,2 MA MoM kai -0,3
MA YoY tov Aek-25, ané -0,8 MA MoM kai +1,8 MA YoY tov Noe-25
(endpevn dnuooicuon: 2/2/2026)

Aeiktng PMI petanoinong, EAAGSa

Eupwdaovn 5209

Aex-15
Aek-16
Aex-17
Aex-18
Aek-19
Aek-20
Aex-21
Aek-22
Aek-23
Aek-24
Aek-25

Mnvag-Etog

Mnyég: ENMnvikn Ztauoukn Apxn (EAZTAT), 18pupa Oikovopik®v kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtiotoixa, kal wg aa kal da tov apiotepod

Kal Tov kGbeto afova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 8/1/2026

MetaBAntéc

Zroix.

Enox.
Mnyn Mépnon  Aiép8.

TeAeutaia
lMapatipnon

Mapatipnon
MponyoUpevng
MNepi16dou

MNapatnphoeig MapeA@éviwv Etov

Baoikn Eniok

non
Npaypatiké Akabapioto Eyxwpio Mpoidv y
Mpaypatké AkaBapioto Eyxwpio Mpoidv

Ovopactké AkaBapioto Eyxapio Mpoidv

MNooootd Avepyiag

Evappoviopévog Agikng Tipdv Katavahwth

AnonAnBwpiotng Akadapiatou Eyxwpiou Mpoidvtog

Npaypatiké AkaBapioto Eyxapio Mpoidv q
Npaypatiké AkaBapioto Eyxwpio Mpoiév
Mocooté Avepyiag m

Evappoviopévog Asiktng Tipdv Katavaiwti
AnonAnBwpiotng AkaBapiotou

Mpayp. IBiwtkn KatavaA. (Noikokupia
Mpayp. Anpéoia Katavaiwon

MNpayp. Enevduoeig Mayicwv (I8i1cotikég kai Anpdoie)
Mpayp. E€aywyég (Ayaba kal Yanpeoieg)

MNpayp. Eicaywyés (AyaBd kar Ynnpeoieg)

Mpayp. Mapaywyik. tng Epyaciag (ava anacxohopevo) q

MNpayp. Mapaywyik. tng Epyaciag (ava wpa gpyasiacg)
Ayopa Epyaciag

AnaoxoloUpevol m
Avepyol

Epyatké Auvapiké

Mn Evepydg MAnBuopog

Ayopa Akivitwv

Acgiktng Tipcov Aiapepiopdtwv q
Aeiktng YneuBuvwv MpopnBeicdv (PMI) m
Aciktng Biopnxavikng Mapaywyng

Agiktng Oykou oto Alaviké Eundpio

E€wrepikég Topéag

looZuyio Tpexouowv ZuvaMaywv (A+B+T+A) m
A. looQoyio AyaBav (A1+A2+A3)

Al. Kauoipwv

A2. Moiwv

A3. Xwpig Kavaipa kai Mhoia

B. looquyio Ynnpeaicv (B1+B2+B3)

B1. Ta&§idiwuko

B2. Metagopav

B3. Aoinv Ynnpeoicv

I looZuyio Mpwtoyevadv Eicodnpdtwy (M+12+13)

M.ApoiBwv kai MicBwv

2. Tokwv, Mepiopdtwy kar Kepdaov

3. Aoincv Mpwtoyevav Eicodnpdtwv

A. looZoyio Aeutepoyevv Eicodnpdtwy (A1+A2)

Al Tevikng KuBépvnong

A2. Noincv Topéwv

Anpooiovopika Iroixeia (Fevikn KuBépvnon)

looQuyio levikng KuBépvnong % tou AEM y
Mpwrtoyevég looguyio Mevikng KuBépvnong % tou AEM

Xpéog Mevikng KuBépvnong % tou AEM

Enitéxia Avagopag Eupwnaikng Kevipikng Tpaneag

AieukéAuvon Anodoxng KataBéoewv -
Anponpaoieg Ztabepou Enitokiou
AigukdAuvon Opiakng Xpnpatodstnong

Tpaneqiké Méco Enitékio Katabéoewy (véwv)

Tpanediké Méco Enitokio Aaveiwv (véwv)
Xpnpatodétnon

Teviké Z0voho Xpnpatodétnong (A+B+T+A) m
A. Tevikn KuBépvnon

B. I8iwtikég Enixeipnoeig

I. 18ioteg kail IMKI

A. Ayporteg, EAeub. EnayyeApatieg kar Atopikég Enix.
Zuvoho KataBéoewv kai Pénog (A+B+T+A) m
A. Kéroikol EowtepikoU (A1+A2+A3)

Al Tevikn KuBépvnon

A2. 18iwtikég Enixeipnoeig (A2.1+A2.2+A2.3)

A2.1. Aopalictikég Enixeiprioeig

A2.2. Aoina Xpnpatoniotwtka Idpupata

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig

A3. Noikokupia kai IMKI

B. Katoikor Aoinwv Xwpwv Eupwlovng

I. Mn Kartoikor Eupwdwovng

woelg Ixeul, pe MetafiBal Mepiouo. Itoixeia
e Epnictootvng
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A
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xiI\. atopa

% YoY

MA
% YoY
% YoY

T12m € di
I12m €31
I12m € dig
I12m € dig
I2m €3dig
I2m €3dig
Z12m € dig
T12m € di
I12m €31
I12m € dig
I12m € dig
I2m €3dig
I2m €3dig
Z12m € dig
Z12m € dig
I12m €31

€31
€315
€31
€315
€315

€315
€31
€315
€315
€315
€315
€31
€315
€31
€31
€315

MA
MA
MA
MA
MA
MA

Oxi

Oxi

Oxi
Oxi
Oxi

Oxt
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi

Oxi

Oxi
Oxi

2.1%
200.3
236.7
10.1%
3.0%
3.2%
2.0%
0.6%
8.2%
2.8%
3.1%

2.4%
1.0%
12.8%
1.7%
-4.0%

1.0%
2.5%

4406.1
395.4
4801.5
2937.8

1.2%
47%
154.2%

2.00%
2.15%
2.40%

0.32%
4.45%

160.8

106.0
2.1

358

-50.6
7.8
14.9

2024

2025 Q3

Noe-25

2025 Q3

2025 Q3

2025 Q3

Noe-25

2025 Q3

Aex-25
Okt-25

Okt-25

2024

11/6/25

Okt-25

Noge-25

Noe-25

Noe-25

21%
196.2
2247
1.1%
4.2%
6.3%
1.6%
0.4%
8.6%
1.6%
3.1%

2.4%
0.9%
7.6%
1.3%
-3.3%

11%
1.6%

4367.5
409.3
4776.8
2964.8

7.6%

52.7
7.0%
-13%

-147
-34.5
-5.9
-03
-283
229

-1.4%
2.0%
164.3%

2.25%
2.40%
2.65%

0.33%
4.51%

159.1
343
87.0
34.0
37

2383
2143

151.5
5.6
n.2
71

107.5
35
347
-47.6
4.8
10.3

2023

2025 Q2

Okt-25

2025 Q2

2025 Q2

2025 Q2

Oxt-25

2025 Q2

Noe-25
Zen-25

Zen-25

2023

23/4/25

Zen-25

Oxt-25

Okt-25

Okt-25

5.5%
192.1
207.0
12.4%
9.3%
6.3%
2.4%
0.3%
9.7%
3.0%
3.5%

3.7%
0.8%
1.4%
1.0%
3.5%

17%
0.8%

4284.2
457.9

47421

3024.6

8.5%

53.2
-2.5%
-1.3%

-16.3
-35.6
-73
-0.1
-28.1
224

-2.6%
-0.1%
177.8%

2.50%
2.65%
2.90%

0.52%
5.43%

157.9
347
83.3
355
43

2317
205.8

147.8
5.6
13
9.0

106.6
52
26.8
-47.3
1.4
-5.0

2022  87% 2021 -92% 2020 23% 2019
182.0 167.5 184.5
184.6 167.5 185.2
14.7% 16.3% 17.3%
0.6% -13% 0.5%

1.4% -0.4% 0.2%
2024Q3 1.8% 2023Q3 4.5% 2022Q3 1.5% 2021Q3
-0.3% 1.0% 2.9%

Noe-24  10.1% Noe-23 11.6% Noe-22 13.2% Noe-21
2.9% 8.8% 4.0%
2024Q3 6.8% 2023Q3 6.5% 2022Q3 0.9% 2021Q3
2024Q3 0.8% 2023Q3 9.5% 2022Q3 41% 2021Q3
-0.9% -0.9% 3.1%

6.9% 18.9% 21.0%

2.8% 2.8% 57.9%

2.2% 6.0% 21.7%
2024Q3 -02% 2023Q3 3.5% 2022Q3 2.5% 2021Q3
0.1% 4.3% 5.5%

Noe-24 41603 Noe-23 4154.9 Noe-22 40722 Noe-21
467.0 542.8 619.6
4627.3 4697.7 4691.8
3162.3 319.5 3160.0
2024Q3 12.8% 2023Q3 12.6% 2022Q3 8.8% 2021Q3
Aex-24 513 Aex-23 472 Aex-22 590  Aex-21
Okt-24  10.2% Okt-23 -3.1% Okt-22 16.6% Okt-21
-5.6% -17% 7.9%

Okt-24  -157 Okt-23  -20.7 Okt-22 -101  Oxt-21
-335 -39.0 -235
-85 -127 -4.5
-0.1 -03 0.0
-24.8 -26.1 -18.9
217 19.5 126
18.1 157 9.2
3.2 4.0 3.6
0.4 -0.2 -0.2
-4.6 -1.5 -0.4
-11 -13 -11
-6.6 -27 -2.1
32 25 27
0.7 0.3 12
03 02 12
0.4 0.1 0.0
2022  -72% 2021 -9.6% 2020 0.8% 2019
-4.8% -6.6% 3.8%

197.3% 209.4% 183.2%

12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
2.90% 3.15% 3.40%

3.15% 3.40% 3.65%

Okt-24  0.55% Oxt-23 0.06% Oxt-22 0.04% Oxt-21
6.19% 4.84% 3.85%

Noe-24  147.3 Noe-23 143.6 Noe-22 1523  Noe-21
345 315 333
4 68.7 66.2
37.0 385 47.3
45 4.8 55
Noe-24 223.5 Noe-23 223.6 Noe-22 217.2 Noe-21
196.4 192.5 184.7
7.9 8.6 9.1
44.9 45.7 43.2
0.9 11 1.8
2.6 34 33
41.4 4.2 381
143.6 138.2 1324
47 48 4.1
10.7 LAl 8.8
n7 15.2 19.7
Noe-24 1048 Noe-23 1007 Noe-22 1126 Noe-21
-4.8 -4.7 9.5
363 20.6 455
-45.6 -51.9 -38.5
19.3 18.9 14.0
77 -22.5 -0.1

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enrtponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng Avaiuong kai Epeuvag AieBviv Kepahaiayopwv Eurobank (Eurobank Research).
Enpeiwon: (1) ¢y, g kar m opiloupe ta eTnoia, TpIpNViaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe v ethola nocootiaia petaBoln, ws % QoQ opiloupe TNV Tpipnviaia nocootiaia PetaBoAn,

¢ Z12m opiloupe to GBpoiopa 12 pnvadv kai wg MA kar MB opidoupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepiking Tpanelag,
ta otoixeia NapeABoVIwY etV avapépoval otig NapeABoUsES NPEPOHNVIEG KATA TIG onoieg unnp&e petaBoAn ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

MixanA BaoiAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KagéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Kwvotavrivog Bpaxipng
Epeuvntng OikovopoAdyog
k.vrachimis@eurobank.cy

Mavayiota KopoAn
Oikovopiko kal AloiknTiké ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

NMapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap. Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog Zrapatiov
Avrtepog OIKkovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Mepioodrepeg ekdooeig pag diabéoipeg otnv nAektpovikn dielOuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkoMoubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team
express the personal views of their author,
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