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EniBpaduvon tng 181wTtIKAG KatavdAwong to a’ tpipnvo tou 2026, avOektikég o1 e§a-
ywyég to 4pnvo lavouapiou-AnpiAiou tou 2026

Katd tn didpkeia Tng evepyelakng kpiong nou npokAnBnke and tov ndAepo otov Nepoikd KoAno kai
10 KAgioIPO TwV Xtevadv tou Oppoud, noAAoi enicnpol opyaviopoi avabepnoav NPog KATw TIG EKTI-
HNOEIG Toug yia Tov puBpud peyéBuvong tng eAAnvikng oikovopiag to 2026 kal Npog ta NAavw Ti§
EKTIUNOEIG TOUG Yia Tov NANBwpiopd. Avtiotoixeg avaBewpnoei§ kataypddnkayv Kal yid TG NEPIcco-

TEPEG XWPEG TNG Eupwnaikng Evwaong twv 27 Kpatwv-peA®V.

Aildypappa 1: AieBvng tpn netpelaiou tunou Brent

A1eBving TIpN netpeAaiou tunou Brent
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Mnyég: Refinitiv Workspace, Eurobank Research.

22/6/26

Zoppwva pe TG eapivég npoPAéyeig tng Eupwnaikng Enitponng, nou dnpoocielBnkav otig 21 Maiou
2026, o npaypatikdg pubpodg peyéBuvong tng EAANVIKNG oikovopiag yia to 2026 avaBewpnOnke npog
ta kdtw oto 1,8%, évavu 2,2% oug avtiotoixe pBivonwpivég npoPAéyeis (17 NoepfBpiou 2025), eved
0 NANBwpPIcp6G avabewpnBnke Npog ta Navw oto 3,7%, and 2,3% nponyoupévwg. Or avtibeteg au-
€ avaBewpnoeig avtavakAoUV TG ENINTWOEI§ VOGS apvnTikoU ook and tnv NAeupd tng NPoo@opdg,
to onoio odnyei og eniBpdduvon TNG OIKOVOMIKAG OPAcTNPIOTNTAG, VW TAUTOXPOVA EVIOXUEl TOV
NANBwpIcpo. MNMpokeital yia pia avtiKUKAIKA cupnepipopd tou NAnBwpicpou, os avtiBeon pe Tty ne-
pintwon evdg apvnukoU ook otnv NMAeupd tng {ntnong, ornou n enifpdduvon TNG OIKOVOHIKNG

dpaoctnpidtntag cuvodeletal and anokAIPAKWoN twv NANBwPICTKOV MIECEwY (MPOKUKAIKA cupne-

pIpopa).

Luyypageig

ZtwuAiavog I, Fyog
Epeuvntig OikovopoAdyog, PhD
sgogos@eurobank.gr

26 louviou 2026
Teuxog 577


mailto:sgogos@eurobank.gr

Eurobank Research LA EUROBANK

H oUykpion twv npoPAéwewv tng Eupwnaikng Enitponing tou Mai-26 oe oxéon pe ekeiveg tou Noe-
25 deixvel 6T N NPOG ta KATw avabewpnon tou pubpou peyéBuvong tng EAANVIKNG OIKOVOUIAG yIa TO
2026 nponABe kupiwg anod TG CUVICTWOEG TNG IOIWTIKAG KATAVAAWONG KAl TwV e§aywywv. AvtiBEtwg,
ol enevouoelg nayiwv otnpi{dpeveg ota kovoUuAia tou Tapegiou Avakapyng kai AvBektikdtntag ep-
paviouv avBektikdtnta. O OIKOVOPIKOG CUANOYICHOG TwVv avaBewpnoewy €xel wg eAG: n alugnon
TOU KOOTOUG NAPAYWYNG TWV ENIXEIPNOEWV AOYW TNG avOOOoU TwWV TIHWV EVEPYEIAG HETAKUAIETAI OTa-
OlaKA OTUG THEG TWV TEAIKWV KATAVAAWTIKOV ayaBwyv, nAAttoviag to npaypatikd Siabéoipo
€1060NPA TWV VOIKOKUPIWV Kal, KAT €MNEKTAON, TNV MPAYHATIKN IOIWTIKN KATAVAAwoN. AVIiOTOIXEG
emopdAoel§ kataypd@ovtal Kal oTG OIKOVOUieg Pe TG onoieg n EAAGSa diatnpei otevoug epnopikoug
deopoUg, yeyovog nou ennpeddel apvntikd tg e€aywyEég ayabwyv kal UNNPECIWY NPOG TIG XWPEG AU-

TEG.

Ti deixvouv péxpl onpepa ta diaBéaoipa otoixeia yia Tnv Nopeia NG IOIWTIKAG KATavAAWoNG Kal TwV

e€aywywv otnv EAAGSa to 2026;

Xe 6,u apopd v 1I8IwTikNn katavaiwon, ol eBvikoi Aoyapiacpoi tou a’ tpipnvou £dei§av eniPpd-
duvon tou ethoiou pubpou augnong oto 0,7%, and 2,3% 1o nponyoUPEVO TPIPNVO, EVE OE TPIPNVIAia
Bdon kataypdgpnke otacipotnta, and evioxuon 0,7% to &’ tpipnvo tou 2025. AappBdvovtag unoyiv
ot 0 péoog etnolog NANBwpPIopdG emtaxuvOnke oto 4,7% to dipnvo AnpiAiou-Maiou, and 3,1% to o’
tPipnvo, kal 6t tnv id1a Nepiodo endeIVAONKE 0 JeiKTNG KATAVAAWTIKNG EpnicTtoouvng, ol kaBodikoi

Kivouvol yia tnv 1I81wTIKN KAatavAAwon napapévouv au§npévol.

MpdoBeteg evoeielg yia th cupnepIpopd TwV VoIKOoKUPI®V Ba npokUyouv oto TéAog tou pnva
(30/6/2026), 6tav n ENAnvikn Zrauoukn Apxn (EAZTAT) dnpooigloel tov deiktn dykou Alavikou &-
pnopiou yia tov Anpilio. O cuykekpIpévog OEIKTNG ANOTUMNWVEI TOV OYKO TWV NWANCEWYV 0To AIavikod
epnopio kal Ba cupPdAel otnv afloAdynon tng enidpaong tou enitaxuvopevou NAnBwplicpou otnv
katavaAwon ayaBwyv. Evoeiktikd, n katavAAwon Kaucipwy evOEXETAl va €XEl EMNPEACTEI APVNTIKA,
KaBwg o1 tpég toug au§nbnkav oe etnola Bdaon katd 26,9% tov Anpilio kai katd 29,1% tov Maio,

évavt augnong 14,2% tov Mdpto.

Ye 6,u apopd ug e§aywyég ayabwyv Kal UNNPECIWY, TA OTOIXEia Tou 160{Uuyiou MANPWHWYV YId TOV
pnva AnpiAio diapopP@VvouV pia elkdva avOektikdTNTag. LUyKekpIpéva, ol e€aywyég ayabyv ot ota-
Bepég TpéG Nnapouciacav ioxuphn dvodo oe eTnoia Bdon katd 13,6%, evad apalpwviag ta Kauoipa, n
augnon htav nnidétepn oto 5,5%. [a tov id1o pnva, n dvodog twV £10aywYmWV NTAV dpKETA HIKPOTEPN,
0,8% oto cuvolo kai 1,5% xwpig ta kauoipa, eEEANIEN Nou 0dNyNce 0N GUPPIKVWON TOU EAAEIPPATOG

tou Icoduyiou twv ayadwv.

Ye eninedo 4pnvou (lavoudpiog-Anpiliog), n av€non twv e€aywywv ayabwv oe otabepé TIPEG Atav
4,6% (2,2% xwpic ta kadolpa) Kal Twv avtiotoixwv eloaywywv 0,1% (4,5% xwpig ta kavoipa). Ma-
PAAANAQ, ol e§aywyEég unnpeci@v evioxuBnkav katd 9,3% o€ TPEXOUCEG TIPEG, HE TIG TA§IOIWTIKEG
elonpdageig va onpeicdvouy 1d1aitepa uynAn avodo katd 36,9% (kupiwg Adyw tng av§nong katd 27,1%

NG e10gpxOpEVNG TagISIWTIKAG KivNong), eV o1 eIonpdgelg and Peta@opég evioxuOnkav katd 6,9%.

ZuvoAikd, ta diaBéoipa otoixeia eniBePaidvouv 6T n eAANVIKA olkovopia ennpeddetal and to du-
OMEVEG EVEPYEIAKO OOK, KUPIWG Péow NG eniBpdduvong tng ISIWTIKNG KATAVAAWONG, eV o1 e§aywyEg

emoeikvuouv avBektikdtnta. Av kai n aBeBaidtnta napapével uPnAn, n evoidpeon cuppwvia petau
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twv Hvwpévwv Moliteiddv tng Apepikng (HIMA) kail tou lpdv, oe cuvduacpod pe tv anokAIHAKkwon
v d1IEBVHOV TIPWV Tou netpeldiou TG teheutaieg dUo efdopdadeg (BA. Aidypappa 1), cupPdiiouy,
NPog To NapoV TOUAAXICTOV, OTOV NEPIOPIOHS TV aVodIKWV KIVOUVWY yia Tov NANBwPICHS Kal Twv
KaBodikwV KIVOUVWV yia tov pubpd peyéBuvong tng eAANVIKAG oikovopiag to 2026.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

/A EUROBANK

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To o’ tpipnvo 2026 n etficia petafoAr tou npaypatikou AEM Atav +2,0% YoY (+2,3% YoY to &’ tpiunvo
2025 kai +2,5% YoY to a’ tpiunvo 2025) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,2% QoQ (+0,7%
QoQ 1o &’ tpiunvo 2025 ka1 0,5% QoQ to a’ tpiunvo 2025)

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tov Anpidio 2026 to nocooté avepyiag diapop@wbnke oto 9,5% (10,4% tov Mdptio 2026 kai 9,0%
tov Anpitio 2025) kai to avtiotoixo péoo etfioio péyebo¢ (uéoog 6pog 12 unvddv) frav oto 9,0% (9,0%
tov Mdptio 2026 kai 9,5% tov Anpiio 2025)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
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Evappovicpévocg Aciktng Tipwv Katavaiwtn
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Mooootiaieg povadeg

Tov Mdio 2026 n etfioia petaBoAr tou EVATK Atav +4,9% YoY (+4,6% YoY tov Anpitio 2026 kai +3,3%
YoY tov Mdio 2025) kai n avtiotoixn péon etioia petaBoAn (uéoog épog 12 pnvev) Arav 3,2% YoY
(3,1% YoY tov Anpikio 2026 kai 3,0% YoY tov Mdio 2025)

MNpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%
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Mnyég: EAXTAT, Eupwnaikn Enitponn, Eurobank Research.
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Mai-26

AEN (% YoY, % QoQ)

Mepiodog: Q1 2006—-Q12026
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooieuon: 5/6/2026 (npo-
cwpIVA oToIxXeia)

Enopevn dnp.: 7/9/2026

Mocooté Avepyiag (%)

Mepiodog: 4/2006-4/2026
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,0%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpooiguon: 29/5/2026
Endpevn dnp.: 1/7/2026

EvATK (% YoY)

Mepiodog: 5/2006-5/2026
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/6/2026
Endpevn dnp.: 9/7/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): -0,1% YoY tov Anp-26, and +0,6%  Aciktng oikovopikou kAiyatog: 107,5 MA tov Mai-26, +1,7 MA MoM kai

YoY tov Map-26, +1,5% YoY v nepiodo Mai-25 — Anp-26 (12M), ané
+1,6% YoY tv nepiodo Mai-24 — Anp-25 (enopévn dnuooicuon:

1/7/2026)
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Agiktne éykou Alavikou eunopiou: -04% MoM kar +2,8% YoY tov

Map-26, and +1,3% MoM kai +4,0% YoY tov ®@eP-26, +2,3% YoY tnv
nepiodo Anp-25 — Map-26 (12M), ané +0,3% YoY v nepiodo
Anp-24 — Map-25 (enopévn dnuooisuon: 30/6/2026)
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Aciktn¢ napaywyrc petanoinong: -1,8% MoM kar +1,1% YoY tov
Anp-26, andé +1,0% MoM kai +5,4% YoY tov Map-26, +3,4% YoY tnv
nepiodo Mai-25 — Anp-26 (12M), andé +3,1% YoY tnv nepiodo
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Mai-24 — Anp-25 (enépevn dnuooisuon: 10/7/2026)
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Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.
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+0,9 MA YoY tov Mai-26, ané -1,0 MA MoM kai -1,2 MA YoY tov
Anp-26 (enépevn dnuooieuon: 29/6/2026)
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Agiktn¢ eyniotoouvng katavaAwty: -52,2 MA tov Mai-26, +2,5 MA MoM

kai -9,5 MA YoY tov Mai-26, ané -2,2 MA MoM «kai -7,9 MA YoY tov
Anp-26 (endépevn dnuooisuon: 29/6/2026)
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Aciktn¢ PMI petanoinong: 53,3 MA tov Mai-26, +0,9 MA MoM kai +0,1
MA YoY tov Mai-26, ané -2,1 MA MoM «kai -0,8 MA YoY tov Anp-26

(endpevn dnuooisuon: 1/7/2026)
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Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 26/6/2026 MNapatipnon

Enox. TeAsutaia Mponyoupevng
MetaBAntég Zroix. Mnyn Mépnon Ai6p6. [lMapartipnon Mep16dou Mapatnphaeig MapeAéviwv Etdv

MNpaypatké AkaBapioto Eyxapio Mpoiév y (1,6 %Yoy - 2.1% 2025 21% 2024 21% 2023 55% 2022 87% 2021  -9.2% 2020

MNpaypatiké AkaBapioto Eyxwpio Mpoiév €dig - 204.4 2003 196.2 192.1 182.0 167.5

Ovopactiké AkaBapioto Eyxwpio Mpoidv €dig - 248.4 2367 2247 207.0 184.6 167.5

Mooootd Avepyiag % - 8.9% 10.1% 1% 12.4% 14.7% 16.3%

Evappoviopévog Aciktng Tipcdv Katavahwti % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -13%

AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 2.8% 3.2% 63% 63% 1.4% -0.4%

MNpaypatké AkaBapioto Eyxapio Mpoiév q % YoY Nai 2.0% 2026 Q1 23% 2025Q4 25% 2025Q1 18% 2024Q1 22% 2023Q1 7.7% 2022Q1

MNpaypatké AkaBapioto Eyxapio Mpoiév % QoQ Nai 0.2% 0.7% 0.5% 0.3% 0.0% 1.9%

Mocoots Avepyiag m % Nai  9.5% Anp-26 104% Map-26 9.0% Anp-25 10.8% Anp-24 1.5% Anp-23 12.6% Anp-22

Evappoviopévog Asiktng Tipodv Katavaiwth % YoY - 4.9%  Mai-26  4.6% Anp-26 33% Mai-25 24% Mai-24  41% Mai-23 10.5% Mai-22

AnonAnBwpiotig AkaBdpiotou Eyxapiou Mpoidvtog q % YoY Nai 2.8% 2026Q1 23% 2025Q4 29% 2025Q1 3.9% 2024Q1 63% 2023Q1 6.5% 2022 Q1
oy piotou Eyxmpiou Mp: oG

Mpayy. I8iwtikn KatavaA. (Noikokupid kar MKIEN) q (0,6 %Yoy Nai  07% 2026 Q1 23% 2025Q4 27% 2025Q1 18% 2024Q1 3.9% 2023Q1 122% 2022 Q1

MNpayp. Anpéoia Katavahwon % YoY Nai 1.6% -2.1% 3.4% -6.1% 3.8% 1.0%

Mpayp. Enevduoeig Mayiwv (I81otikég kal Anpdoieg) % YoY Nai 12.1% 13.0% -0.5% 31% 13.8% 25.6%

Mpayp. E€aywyés (Ayabd kai Ynnpeoies) %YoY  Na  24% 2.6% 14% -03% 4.4% 10.3%

Mpayp. EBlcaywyé (Ayaba kar Ynnpeoieg) % YoY Nai 0.5% 11% 17% 2.6% 3.6% 19.0%

Mpayp. Napaywyik. g Epyaciag (ava anaoxololpevo) q (4,6 %Yoy Nai 1.5% 2026 Q1 1.4% 2025Q4 18% 2025Q1 03% 2024Q1 02% 2023Q1 -0.9% 2022Q1

Mpayp. Napaywyik. ting Epyaciag (ava wpa epyasiag) % YoY Nai 0.4% 13% 5.5% 0.2% 0.3% -9.5%

Anaoxoloupevol m  (1),(6) xAdtopa Nai 43187 Anp-26 4328.6 Map-26 43223 Anp-25 4285.6 Anp-24 41845 Anp-23 4123.8 Anp-22

Avepyol xI\.atopa Nar 4523 501.8 4257 520.4 5411 592.0

Epyatiké Auvapikéd xi\. atopa  Nar  4771.0 4830.4 4748.0 4806.0 4725.6 4715.8

Mn Evepyog MAnBuopog xI\. dropa  Nar  2950.0 2897.9 3007.1 2976.2 3080.6 31211

Ayopa Akivitwv

Agiktng Tipcdv Aiapepiopdtwv q ),(6) %Yoy Oxt 58% 2026Q1 83% 2025Q4 7.5% 2025Q1 10.8% 2024Q1 15.6% 2023Q1 10.0% 2022 Qi1

Aeiktng YneuBovev MpopnBeidv (PMI) m  (5),(6) MA Nai 533 Mai-26 524 Anp-26 532 Mai-25 549 Mai-24 515 Mai-23 53.8 Mai-22
Asiktng Biopnxavikng Mapaywyng ),(6) % YoY Nai 27% Anp-26  7.9% Map-26 -43% Anp-25 11.8% Anp-24 42% Anp-23 -41% Anp-22
Acgiktng Oykou oto Aiaviké Eunépio % YoY Nai 2.8% Map-26 40% Dep-26 -03% Map-25 4.6% Map-24 -89% Map-23 124% Map-22
looguyio Tpexouodv Zuvalaywv (A+B+T+A) m  (2),(6) ZI2m €35 Oxi -151  Anp-26  -161 Map-26 -17.5 Anp-25 -161 Anp-24 -188 Anp-23 -17.5 Anp-22
A. looZayio AyaBav (A1+A2+A3) Il2m€dg Oxi  -329 -335 -35.6 -34.8 -36.9 -32.0
Al. Kauoipwv I12m €31 Oxi -3.3 =37 -77 -6.9 -n.8 -84
A2. MAoiwv I12m €31 Oxi -04 -0.4 -0.2 -0.2 -0.3 0.0
A3. Xwpig Kavoipa kai MAoia I2m€dig Oxi -29.2 -29.3 -27.8 -277 -24.8 -23.6
B. looZuyio Ynnpeaiiv (B1+B2+B3) I2m €dig Oxi 231 231 222 223 19.4 13.5
Bl. Ta&idiwtkd I2m €3 Oxi 20.9 20.9 187 18.5 15.9 10.0
B2. Metagopwv I2m€dg Oxi 2.0 19 27 32 34 38
B3. Aoinwv Ynnpeoiov I12m €31 Oxi o.1 0.3 0.8 0.6 0.1 -0.2
I. looqoyio Mpwrtoyevdv Eicodnpdtwy (M+2+3) I2m€dic  Oxi -54 -5.4 -5.6 -6.2 -23 -11
M.ApoiB v kai MigBodv I2Zm€dic  Oxi -1.0 -1.0 11 -11 -1.2 -12
[2.Tékwv, Mepiopdtwy kar Kepdaov I2m €dig Oxi -6.0 -6.1 -71 -73 -4.1 -2.6
3. Aoincv Mpwtoyevarv Eicodnpatwy I2m€dg  Oxi 17 17 26 22 30 27
A loog0y1o Aeutepoyevarv Eioodnpdtev (A1+A2) I2m€dg Oxi O 03 17 26 10 21
Al Tevikng KuBépvnong I12m €31 Oxi -0.5 -0.9 -1.5 -0.7 0.4 21
A2. Noinwv Topéwv I12m €31 Oxi 0.6 0.6 32 33 0.5 0.0
Anpogciovopika Iroixeia (Fevikn KuBépvnon)
looqoyio Mevikhg Kupépvnong % tou AEM y (1, (6) % - 1.7% 2025 13% 2024  -14% 2023 -2.6% 2022 -7.2% 2021  -9.9% 2020
Mpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%
Xpéog evikng KuBépvnong % tou AEM % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%
Enitékia Avagpopag Eupwnaikng Kevrpikng Tpansdag
AigukéAuvon Anodoxng KataBéoewv - (2,00 % - 2.25% 17/6/26  2.00% 1/6/25 225% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24
Anponpaoieg ZtaBepou Enitokiou % - 2.40% 2.15% 2.40% 2.65% 2.90% 3.15%
AieukoAuvon Oplakng Xpnuatodétnong % - 2.65% 2.40% 2.65% 2.90% 3.15% 3.40%
Tpaneqiké Méco Enitékio Katabéoewy (véwv) (2), (6) % - 031% Anp-26 031% Map-26 0.36% Anp-25 0.54% Anp-24 038% Anp-23 0.03% Anp-22
Tpanediké Méoo Enitdkio Aaveiwv (véwv) % - 476% 4.39% 4.79% 5.99% 5.86% 4.11%
Teviké ZovoAo Xpnpatodétnong (A+B+I+A) m  (2),(6) €dig Oxi 163.9 Anp-26 1650 Map-26 159.0 Anp-25 1491 Anp-24 1459 Anp-23 1387 Anp-22
A. Tevikn KuBépvnon €315 Oxi 343 341 349 329 329 289
B. I8iotikég Enixeipnoeig €315 Oxt 92.1 93.2 85.4 757 70.8 65.9
[ 1316teg kar IMKI €dig Oxi 33.9 33.9 347 36.0 377 391
A. Ayporeg, EAeub. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 37 37 40 45 45 4.8
Zovolo KataBéoewy kai Pénog (A+B+I+A) m  (2),(6) €315 Oxi 2447 Anp-26 2446 Map-26 229.9 Anp-25 2248 Anp-24 2244 Anp-23 2161 Anp-22
A. Kartoikor Eowtepikou (A1+A2+A3) €315 Oxi 218.9 219.0 205.9 197.4 194.7 187.3
Al Tevikn KuBépvnon €315 Oxi 9.3 9.3 7.6 6.7 9.2 9.1
A2. IBi1oTikég Enixeiproeig (A2.1+A2.2+A2.3) €315 Oxi 54.9 55.8 49.7 45.4 435 421
A2.1. Acpalictikég Enixeiproeig €3¢ Oxi 0.6 0.5 0.6 0.8 1.0 17
A2.2. Noina Xpnpatoniotwtika I3pupata €dig Oxi 4.0 3.9 39 31 2.6 3.4
A2.3. Mn Xpnpatoniotwukég Enixeipnogig €315 Oxi 503 514 45.2 4.5 40.0 37.0
A3. Noikokupia kar IMKI €315 Oxi 154.7 153.9 148.7 1453 142.0 136.1
B. Kartoikor Aoinwv Xwpwv Eupwlhdvng €3¢ Oxi 6.6 6.2 52 4.8 45 39
I. Mn Kéaroikor Eupwldvng €315 Oxt 12.6 128 10.7 1.4 1.6 9.7

Bi €dig Oxi 6.6 67 8.0 1.2 13.6 15.2
Acgiktng Oikovopikou KAipatog m  (3),(6) MA Nai 1075 Mai-26 1058 Anp-26 106.6 Mai-25 109.9 Mai-24 107.0 Mai-23 106.8 Mai-22
Biopnxavia (ota6pion 40%) MA Nai 7.9 2.6 4.9 3.4 -0.5 57
Ynnpeoies (ota6pion 30%) MA Nai 227 26.6 28.6 482 344 219
KatavaAwthg (otdbuion 20%) MA Nai -52.2 -54.7 -42.7 -43.8 -34.5 -513
Niaviké Epnépio (otaBuion 5%) MA Nai 10.9 6.6 -1.5 19.4 147 2.5
Kataokeuég (otaBpion 5%) MA Nai 34.9 326 16.6 52 13 -25.9

MNnyn: (1) EMnvika Ztauoukn Apxin (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Topéag Oikovopikig AvaAuong kai Epeuvag AieBviv Kepalaiayop v Eurobank (Eurobank Research).

Inpeiwon: (1) gy, q kar m opidoupe ta ethaia, TpIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtaia petaBoln, wg % QoQ opiloupe tnv Tpipnviaia nococtiaia petaBoln,
wg X12m opiloupe to GBpoiopa 12 pnvadv kai wg MA ug povadeg Seiktn, (3) oto nedio Enitdkia Avagopag Eupwnaikig Kevipikig Tpanedag, ta otoixeia napeA8éviwy etidv avapépovar

oug NnapeABoUoEs NHEPOUNVIEG KATA TIG onoieg UNAPEE petaPoln ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng Oikovopoldyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg G pagd HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto Linkedlin: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team express the personal views of their author,
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