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Miktih n giIkéva tng oikovopiag to B’ tpipnvo tou 2026 oluppwva pe Toug OEiKTES U-
YnAng ouxvotntag

O1 deikteg UPNANG CUXVOTNTAG Mou €xouv OnpooieuBei éwg chpgPa yia Tnv nopeia tng eAANVIKNAG
olkovopiag katd to B tpipnvo tou 2026 eknépnouv PIKTA pnvUpata. XUVoAIKd, Ta «paAakd» dedo-
péva unodnAwvouv Ot n gAAnvikh oikovopia Olathpnoe tnv avOekTIKOTNTA TNG aAnévavil oto
YEWMOAITIKO KAl EVEPYEIOKO COK MOoU NMPokAAece o NéAepog otn Méon AvatoAn. Ta «okAnpd» dedo-

péva ocuvnyopoUv unép piag nniag eniBpdaduvong tou etnoclou pubpol oikovopikng peyébuvong oe
oxéon pe to 2,0% nou kataypdpnKke to a ~ Tpipnvo.

Qotéoo, Oa npénel va enionpavOei Ot yia ta «okAnpd» dedopéva dev €Xxouv akopn dNPocIgudEei
otoixeia yia tov louvio, dnAadn yia Tov pAva Katd tov ornoio Kataypd@nKke anokAIHAKWOoN twV Ye-
WMNOAITIKWYV EVIACEWY KAl UNMOXWPNON TWV TIH®V TG evépyelag. Hon, cUppwva PE TG NPOKATAPTIKEG
ekupnoelg tng Eupwnaikng Ztauoukng Ynnpeoiag (Eurostat), o etnociog nAnBwpiopdg otnv EAAGSa
unoxwpnoe oto 3,9% tov louvio, and 4,9% tov Mdio. Auth n e€€Ai§n, var pev gival Betikn, wotdco
Oev Oa npénel va npokaAéoel epnouxacpo, KaBot o enipovog Kal OXETUKA UPNASG NANBwPIopOG

anoteAei KUPIO XAPAKINPICTIKO TNG EAANVIKAG olkovopiag and tov noAepo otnv Oukpavia kail evieu-
Bev.

Aildypappa 1: EAAMGda kai Eupwdwvn — Agiktng oikovopikoU kAipatog kai deiktng PMI petanoinong

1. Asiktng oikovopikoU KAipatog

2. Asiktng PMI petanoinong
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Mnyég: IOBE, Eupwnaikn Enitponn, S&P Global, Eurobank Research.

Ztnv npoéogatn EkBeon Nopiopatkng MoAitkng 2025-2026, n Tpaneda tng EAMGSog (TTE) extipd ot
0 NPAYHATIKOG PpUBUGG peyéBuvang Ttng eAANVIKNG oikovopiag Ba diapoppwbei oto 1,9% to 2026 kal
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1o 2027, eved Ba emitaxuvOei opiakd oto 2,0% to 2028, and 2,1% 1o 2025. Na tov nAnBwpiopd npo-
BAéner enitdxuvon oto 3,8% to 2026, and 2,9% to 2025, kal otn cuvéxela anokAipdkwon oto 2,6%
kal oto 2,3% to 2027 kai to 2028 avtictoixa. MapdAAnAa, enionpaivel 6t n npdécpatn evoidpeon
oupPwvia petal twv Hvwpévwv MoAiteidv tng Apepiking (HMA) kai tou lpdv, oe cuvduaoud pe tn
peiwon twv d1EBvdV TIHWYV Tou netpeAaiou, evioxuel tnv niBavotnta SIapOPPwWonG VoG EAAPPWG

€UVOIKOTEPOU oevapiou yia tnv avantu§n kai tov nAnBwpiopd tng eAANVIKNAG oikovopiag to 2026.

H BeAtiwon twv 31eBvwV 0IKOVOHIKWY cuvBnkwVv avtavakAdtal kal ot npdoPateg ONAWOEIG TNG
Mpoédpou Kpiotiv Aaykdpvt, ota nAaicia tou etnolou cuvedpiou tng Eupwnaikng Kevipikng Tpa-
nedac (EKT) otn Zivtpa tng Moptoyaiiag. Onwg eniohpave, ol avodikoi kivduvol yia Tov TANBwpIcpd
kai o1 kaBodikoi kivduvol yia thv avdantuén gival nAéov nepiccdtepo Icopponnpévol oe oUyKPIon PE

pepIkéG eBSopadeg vwpitepa.

Aldypappa 2: EAAGda — Acsikteg upnAng ouxvotntag

1. Acikteg pahakwv dedopévav (Z score) 2. Acikteg okAnpodv dedopéveov (Z score)
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Mnyég: EALTAT, IOBE, Eupwnaikn Enitponn, S&P Global, Eurobank Research.

Ta anoteAéopata Twv SEIKTWV UPNANG CUXVOTNTAG TNG EAANVIKAG OIKOVOMIAG Mou éxouv dnpooieuBei

€wg onpepa yia tnv nepiodo AnpiAiou-louviou tou 2026 cuvoyilovtal wg e§AG:

1. Aciktng oikovopikoU kAipatog (IOBE): AiapoppwOnke katd péco 6po oug 107,4 povadeg to B

Tpipnvo tou 2026 (94,0 povadeg otnv Eupwlwvn), évavt 106,7 povadwy to a” tpipnvo (BA. Aid-

ypapua 1.1). Mapd tnv evepyeiakn diatapaxn nou npokdieoe o ndAepog otov Mepoikd KéAno, ol
Oeikteg epniotoolvng otn Blopnxavia, oto Alaviko epndplo Kal OTIG KATAOKEUEG BeAticoOnkav, eved
0 avtiotoIxog O&iKTNG oTIG UNNpPeaieg OlatnPnBnke o€ oxetikd upnAd enineda. AvtiBeta, o deiktng
KATavVaAWTIKNG EPMICTOCUVNG UMOXWPENOE YIA NEPNTO CUVEXOHEVO TPIPNVo, ot -53,2 povAadeg,
KataypAd@poviag to XapnAdtepo eninedo twv teAeutaiwv 15 tpipnvwyv. O enipovog NANBwpIopdg
npo tou noAépou otov lNepoikd KéAno kal n enitdxuvon tou otn cuvéxela, e§nyolyv, oe évav

Babpo, tn cuvexi{dpevn enideivewon tng KATAvalwTKNG gpnictoouvng (BA. Aidypappa 2.1).
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2. Aciktng PMI petanoinong (S&P Global): AiapoppOnke katd péco épo ot 53,2 povadegto B

Tpipnvo tou 2026 (51,7 povadeg otnv Eupwdvn), évavu 54,4 povadwv to a* tpipnvo, napapé-
vovtag ndvw and 1o 6pio twv 50 povdadwv kal unodnAwvovtag ocuvexi{opevn PeAtiwon twv

AEITOUPYIKWV oUVONKWY otn petanoinon yia 14° cuvexdpevo tpipnvo (BA. Aidypappa 1.2).!

3. AnaoxdéAnon (EAXTAT): Yppwva pe tn pnviaia Epeuva Epyatikod Auvapikot tng EAZTAT, o etn-

010G pUBPO6G augnong tng anacxoAnong eniBpaduvBnke oto 0,4% to dipnvo AnpiAiou-Maiou tou
2026, ano 1,2% to a” tpipnvo (BA. Aidypappa 2.2). H e§€Mign autn anotelei évdei§n emPBpdduvong

NG OIKOVOHIKNG dpaotnpldtntag katd to B tpipnvo.

H anaoxéAnon anoteAei €dw kal NoAAG xpdvia tov Baciké napdyovia au§nong tou npayuatikou
AkaBdpiotou Eyxwpiou Mpoidvtog (AEM) tng EAMASag, evdd n cupBoAn tng napaywyikdtntag tg
gpyaciag napapével neplopicopévn. Qotdéco, n diathpnon autol tou avantu§iakou npotunou
pakponpéBeopa avupetwnidel onpavtkoUg NEPIOPICHOUG, Adyw TNG SNPOoYyPAPIKAG CUPPIKVW-

ong Kal TNG cuvenayOpevng Peiwong Tou epyatikol Suvapikou.

4. Niaviké gunopio (EAZTAT): O Seiktng 6ykou AIQVIKOU EPNOPIou, HId CTATIOTIKA Mou JEiXVel ToV

OYKO TwV NWARCEWYV, peiwbnke tov AnpiAio tou 2026 katd 1,4% oe pnviaia Bdon kai kata 0,1%
ot gtnola PBdaon. O1 katnyopieg NPoidvVIwyV Nou katéypayav peiwon otiG NWANCEIG TOUG oE oU-
ykpion pe tov Mdapto ntav ol e€n¢: kavoipa kar Ainavukd autokivatwy (-5,5%), BiRAia-xaptka-
Aoind €idn (-4,5%), tpd@ipa-notd-kanvédg (-2,1%) kar évduon-unodnon (-2,1%). H dvodog tou
nAnBwpicpou katd to B tpipnvo dnpioupyei kaBodikoug KivOUvoug yia Tov pubud au§nong tng

10IWTIKAG KaTavAAwong.

5. Biopnxavikn napaywyn (EAXTAT): O dciktng Blopnxavikng napaywyng unoxwpnoe katd 3,5% ot
pnviaia Baon tov AnpiAio tou 2026, évavt au§nong 1,4% tov Mdptio, evwd o€ ethoia Baon ouvé-
XIOE va Kataypdgel avodo, av kal pe enifpaduvépevo pubud (2,7%). And toug téooepi
ENIPEPOUG TOMEIG TNG Plopnxaviag, n peyaAUtepn pnvidia peiwon g NAapaywyng cnpeiddnke
OTNV NApoxn NAEKTPIKOU peupatog (-18,4%), akohouBoupevn anéd tnv napoxn vepou (-2,0%), tn

petanoinon (-1,8%) kai ta opuxeia-Aatopeia (-0,5%).

6. E€wrtepikdg topéac (TTE): O e§aywyég ayaBidv kal ol Touplotkég elonpageig diathpnoav ty a-

vodikn toug nopeia tov AnpiAio tou 2026. H pev npwtn cuviotwoa au§nbnke oe etnoia Bdaon
katd 13,6% ot otaBepéc tupég (5,5% nAnv kauaipwv), n ds deUtepn eVIOXUONKE OE TPEXOUCEG TIPES

Katda 9,6%.

7. Xpnuatodétnon tou 1diwtikou topéa (TTE): O etnoiog pubudg avgnong tng xpnpatoddtnong tou

181wtkoU topéa and ta eyxwpia Nopiopatkd Xpnuatomotwtkd Idpupata (NXI) napépeive oe
uynAd enineda, diapoppolpevog oto 7,1% katd to dipnvo Anpidiou—Maiou 2026, évavt 7,6% to
nPEWTo TPiunvo tou étouq. H ocuvexi{dpevn nictwtikn enéktaon, o€ cuvOUAopd PE TOUG NOPOUG
tou Tapeiou Avakapyng kar AvBekukdtntag (TAA) kar tnv edpaiwon KAIHOToG SNPOCIOVOMIKAG
neiBapxiag Kal XPNPATONICTWTIKNG 0TaBgpATNTAG NOU XapaKInpidel Tnv EAANVIKA OIKOVOHia, CU-

BaAAouv Betika otnv evioxuon Twv eNevOUCEWV.

'To 2025, n petanoinon otnv EAMG3a avuoctoixoUoe oto 9,1% tng cuvoAikng akaBdpiotng npootiBépevng
aiag (AMA), nocootd onpavukd xapnAdtepo anéd to avtiotoixo 14,2% tng Eupwlwvng.
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YuvoAikd, ol péxpl onpepa diabéoipol Oeikteg UPNANG cuxvoOTNTAG UNOONAWVOUV OTI N EAANVIKN O1-
Kovopia dlathpnoe tnv avOekuKOTNTA NG KAtd to B’ tpipnvo tou 2026, napd tnv €éviovn
yewnoAItikA kal evepyelakn afeBaidtnta. Qotdoo, n eniBpdduvon nou KataypAPetdl O OPICPEVOUG
«OKANPOUG» Oeikteg, o€ cuvouaopd Pe th diatnpnon Tou NANBwPICHOU og OXeTIKA uYnAd enineda,
au€avouv tnv nBavétnta piag NNidTEPNG OIKOVOMIKNG Pey€Buvong og oxéan PE TO MPONYOUHEVO TPI-
pnvo. MapdAAnAa, n anokAIPAKWon TwV YEWMOAITIKWY €VIACEWV KAl TwV OIEBVOV TP®V NG
evépyelag petd ta péoa louviou diapoppwvel npounoBéceig yia otadiakn BeAtiwon tou HaKPOOoIKo-
vopikoU nepidAlovtog katd to deltepo e€APnNVoO Tou £TOUg.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To o’ tpipnvo 2026 n etficia petafoAr tou npaypatikou AEM Atav +2,0% YoY (+2,3% YoY to &’ tpiunvo

2025 kai +2,5% YoY to a’ tpiunvo 2025) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,2% QoQ (+0,7%

QoQ 1o &’ tpiunvo 2025 ka1 0,5% QoQ to a’ tpiunvo 2025)

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tov Mdio 2026 to nooooté avepyiag diapoppwbnke oto 8,1% (9,1% tov Anpihio 2026 kai 8,7% tov
Maio 2025) kai to avtiotoixo péoo etfolo péyebog (uéoog 6pog 12 unvav) frav oto 8,9% (9,0% tov
Anpikio 2026 kai 9,4% tov Mdio 2025)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
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Mai-20

Evappovicpévocg Aciktng Tipwv Katavaiwtn
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Mooootiaieg povadeg

Tov Mdio 2026 n etfioia petaBoAr tou EVATK Atav +4,9% YoY (+4,6% YoY tov Anpitio 2026 kai +3,3%
YoY tov Mdio 2025) kai n avtiotoixn péon etioia petaBoAn (uéoog épog 12 pnvev) Arav 3,2% YoY
(3,1% YoY tov Anpikio 2026 kai 3,0% YoY tov Mdio 2025)

MNpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%
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Mnyég: EAXTAT, Eupwnaikn Enitponn, Eurobank Research.
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Mai-26

AEN (% YoY, % QoQ)

Mepiodog: Q1 2006—-Q12026
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooieuon: 5/6/2026 (npo-
cwpIVA oToIxXeia)

Enopevn dnp.: 7/9/2026

Mocooté Avepyiag (%)

Mepiodog: 5/2006-5/2026
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,1%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpoociguon: 1/7/2026
Endpevn dnp.: 29/7/2026

EvATK (% YoY)

Mepiodog: 5/2006-5/2026
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/6/2026
Endpevn dnp.: 9/7/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag
AnaoxéAnon (cuvolo oikovopiag): +0,5% YoY tov Mai-26, ané +0,3%
YoY tov Anp-26, +1,4% YoY tnv nepiodo louv-25 — Mai-26 (12M), ané
+1,6% YoY tv nepiodo louv-24 — Mai-25 (enopévn dnuooisuon:

Aciktng oikovopikoU kAipatog: 108,3 MA tov louv-26, +0,6 MA MoM kai
+2,7 MA YoY rtov louv-26, ané +1,6 MA MoM kai +0,9 MA YoY tov
Mai-26 (enépevn dnuooieuon: 30/7/2026)

29/7/2026)
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Agiktne éykou Aiavikou eunopiou: -1,4% MoM kai -0,1% YoY tov
Anp-26, ané -0,5% MoM kai +2,8% YoY tov Map-26, +1,7% YoY tnv
nepiodo Mai-25 — Anp-26 (12M), ané +1,4% YoY twnv nepiodo
Mai-24 — Anp-25 (enopévn dnuooisuon: 31/7/2026)

Agiktn¢ eyniotoouvng katavaAwt: -52,8 MA tov louv-26, -0,6 MA MoM
kai -5,9 MA YoY tov louv-26, ané +2,5 MA MoM kai -9,5 MA YoY tov
Mai-26 (enépevn dnuooisuon: 30/7/2026)
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Aciktn¢ napaywyrc petanoinong: -1,8% MoM kar +1,1% YoY tov
Anp-26, andé +1,0% MoM kai +5,4% YoY tov Map-26, +3,4% YoY tnv
nepiodo Mai-25 — Anp-26 (12M), andé +3,1% YoY tnv nepiodo
Mai-24 — Anp-25 (enépevn dnuooisuon: 10/7/2026)

Aciktn¢ PMI yetanoinong: 53,8 MA tov louv-26, +0,5 MA MoM kai +0,7
MA YoY tov louv-26, ané +0,9 MA MoM kai +0,1 MA YoY tov Mai-26
(endpevn dnuooisuon: 3/8/2026)

s seees Etaoia petaBoAn (AA) 25% 67 Aeiktng PMI petanoinong, EAAGSa
: 20% 62 | —mmemn R -,
o Agiktng napaywyng 16.8 o = =, Eupwaovn H ¥ 53.8
S 130 petanoinongi(AA) 15% S 57 -’ o
n 10% % v 52 !
5 115 o E -------------------------------------------------
\Y L 5% 9 S 47
(% i 5 © 514
S 100 P 0% & < 42
b4
s g5 -5% & 37
: -10% 32
70 -15% 27 ™
2r2e Ny Yg 2r 2 e 38§83 43
- - A O S S T T T S
S << <5< 55558 8 2 8 8 3 2 3 3 3 3 3
Mnvag-Etog Mnvag-Etog

Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 6/7/2026 MNapatipnon

Enox. TeAsutaia Mponyoupevng
MetaBAntég Zroix. Mnyn Mépnon Ai6p6. [lMapartipnon Mep16dou Mapatnphaeig MapeAéviwv Etdv

MNpaypatké AkaBapioto Eyxapio Mpoiév y (1,6 %Yoy - 2.1% 2025 21% 2024 21% 2023 55% 2022 87% 2021  -9.2% 2020

MNpaypatiké AkaBapioto Eyxwpio Mpoiév €dig - 204.4 2003 196.2 192.1 182.0 167.5

Ovopactiké AkaBapioto Eyxwpio Mpoidv €dig - 248.4 2367 2247 207.0 184.6 167.5

Mooootd Avepyiag % - 8.9% 10.1% 1% 12.4% 14.7% 16.3%

Evappoviopévog Aciktng Tipcdv Katavahwti % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -13%

AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 2.8% 3.2% 63% 63% 1.4% -0.4%

MNpaypatké AkaBapioto Eyxapio Mpoiév q % YoY Nai 2.0% 2026 Q1 23% 2025Q4 25% 2025Q1 18% 2024Q1 22% 2023Q1 7.7% 2022Q1

MNpaypatké AkaBapioto Eyxapio Mpoiév % QoQ Nai 0.2% 0.7% 0.5% 0.3% 0.0% 1.9%

Moocooté Avepyiag m % Nai 8.1% Mai-26 91% Anp-26 87% Mai-25 10.6% Mai-24 1.3% Mai-23 12.8% Mai-22

Evappoviopévog Asiktng Tipodv Katavaiwth % YoY - 4.9% 4.6% 3.3% 2.4% 41% 10.5%

AnonAnBwpiotig AkaBdpiotou Eyxapiou Mpoidvtog q % YoY Nai 2.8% 2026Q1 23% 2025Q4 29% 2025Q1 3.9% 2024Q1 63% 2023Q1 6.5% 2022 Q1
oy piotou Eyxmpiou Mp: oG

Mpayy. I8iwtikn KatavaA. (Noikokupid kar MKIEN) q (0,6 %Yoy Nai  07% 2026 Q1 23% 2025Q4 27% 2025Q1 18% 2024Q1 3.9% 2023Q1 122% 2022 Q1

MNpayp. Anpéoia Katavahwon % YoY Nai 1.6% -2.1% 3.4% -6.1% 3.8% 1.0%

Mpayp. Enevduoeig Mayiwv (I81otikég kal Anpdoieg) % YoY Nai 12.1% 13.0% -0.5% 31% 13.8% 25.6%

Mpayp. E€aywyés (Ayabd kai Ynnpeoies) %YoY  Na  24% 2.6% 14% -03% 4.4% 10.3%

Mpayp. EBlcaywyé (Ayaba kar Ynnpeoieg) % YoY Nai 0.5% 11% 17% 2.6% 3.6% 19.0%

Mpayp. Napaywyik. g Epyaciag (ava anaoxololpevo) q (4,6 %Yoy Nai 1.5% 2026 Q1 1.4% 2025Q4 18% 2025Q1 03% 2024Q1 02% 2023Q1 -0.9% 2022Q1

Mpayp. Napaywyik. ting Epyaciag (ava wpa epyasiag) % YoY Nai 0.4% 13% 5.5% 0.2% 0.3% -9.5%

Anaoxoloupevol m  (1),(6) xAdtopa Nai 43534 Mai-26 43347 Anp-26 4332.6 Mai-25 4259.0 Mai-24 42023 Mai-23 41259 Mai-22

Avepyol xI\. atopa Nar 3837 431.8 413.4 502.5 5327 607.9

Epyatiké Auvapikéd xi\. atopa  Nar 47371 4766.5 4746.0 4761.5 4735.0 4733.8

Mn Evepyog MAnBuopog xI\. dropa  Nar 2979.6 2954.5 3004.2 3019.3 3068.5 3100.8

Ayopa Akivitwv

Agiktng Tipcdv Aiapepiopdtwv q ),(6) %Yoy Oxt 58% 2026Q1 83% 2025Q4 7.5% 2025Q1 10.8% 2024Q1 15.6% 2023Q1 10.0% 2022 Qi1

Aeiktng YneuBovev MpopnBeidv (PMI) m  (5),(6) MA Nai 538 lowv-26 533 Mai-26 531 louv-25 540 louv-24 518 louv-23 511  louv-22
Asiktng Biopnxavikng Mapaywyng ),(6) % YoY Nai 27% Anp-26  7.9% Map-26 -43% Anp-25 11.8% Anp-24 42% Anp-23 -41% Anp-22
Acgiktng Oykou oto Aiaviké Eunépio % YoY Nai -0.1% 2.8% 7.0% -6.1% -4.6% 8.7%
looguyio Tpexouodv Zuvalaywv (A+B+T+A) m  (2),(6) ZI2m €35 Oxi -151  Anp-26  -161 Map-26 -17.5 Anp-25 -161 Anp-24 -188 Anp-23 -17.5 Anp-22
A. looZayio AyaBav (A1+A2+A3) Il2m€dg Oxi  -329 -335 -35.6 -34.8 -36.9 -32.0
Al. Kauoipwv I12m €31 Oxi -3.3 =37 -77 -6.9 -n.8 -84
A2. MAoiwv I12m €31 Oxi -04 -0.4 -0.2 -0.2 -0.3 0.0
A3. Xwpig Kavoipa kai MAoia I2m€dig Oxi -29.2 -29.3 -27.8 -277 -24.8 -23.6
B. looZuyio Ynnpeaiiv (B1+B2+B3) I2m €dig Oxi 231 231 222 223 19.4 13.5
Bl. Ta&idiwtkd I2m €3 Oxi 20.9 20.9 187 18.5 15.9 10.0
B2. Metagopwv I2m€dg Oxi 2.0 19 27 32 34 38
B3. Aoinwv Ynnpeoiov I12m €31 Oxi o.1 0.3 0.8 0.6 0.1 -0.2
I. looqoyio Mpwrtoyevdv Eicodnpdtwy (M+2+3) I2m€dic  Oxi -54 -5.4 -5.6 -6.2 -23 -11
M.ApoiB v kai MigBodv I2Zm€dic  Oxi -1.0 -1.0 11 -11 -1.2 -12
[2.Tékwv, Mepiopdtwy kar Kepdaov I2m €dig Oxi -6.0 -6.1 -71 -73 -4.1 -2.6
3. Aoincv Mpwtoyevarv Eicodnpatwy I2m€dg  Oxi 17 17 26 22 30 27
A loog0y1o Aeutepoyevarv Eioodnpdtev (A1+A2) I2m€dg Oxi O 03 17 26 10 21
Al Tevikng KuBépvnong I12m €31 Oxi -0.5 -0.9 -1.5 -0.7 0.4 21
A2. Noinwv Topéwv I12m €31 Oxi 0.6 0.6 32 33 0.5 0.0
Anpogciovopika Iroixeia (Fevikn KuBépvnon)
looqoyio Mevikhg Kupépvnong % tou AEM y (1, (6) % - 1.7% 2025 13% 2024  -14% 2023 -2.6% 2022 -7.2% 2021  -9.9% 2020
Mpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%
Xpéog evikng KuBépvnong % tou AEM % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%
Enitékia Avagpopag Eupwnaikng Kevrpikng Tpansdag
AigukéAuvon Anodoxng KataBéoewv - (2,00 % - 2.25% 17/6/26  2.00% 1/6/25 225% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24
Anponpaoieg ZtaBepou Enitokiou % - 2.40% 2.15% 2.40% 2.65% 2.90% 3.15%
AieukoAuvon Oplakng Xpnuatodétnong % - 2.65% 2.40% 2.65% 2.90% 3.15% 3.40%
Tpaneqiké Méco Enitékio Katabéoewy (véwv) (2), (6) % - 031% Anp-26 031% Map-26 0.36% Anp-25 0.54% Anp-24 038% Anp-23 0.03% Anp-22
Tpanediké Méoo Enitdkio Aaveiwv (véwv) % - 476% 4.39% 4.79% 5.99% 5.86% 4.11%
Teviké Zovoho Xpnpatodotnong (A+B+T+4) m  (2),(6) €dig Oxi 1658 Mai-26 163.9 Anp-26 1587 Mai-25 149.5 Mai-24 1454 Mai-23 139.6 Mai-22
A. Tevikn KuBépvnon €315 Oxi 34.8 343 347 334 334 29.2
B. I8iotikég Enixeipnoeig €315 Oxt 934 921 85.7 757 70.0 66.5
[ 1316teg kar IMKI €dig Oxi 33.9 33.9 344 36.0 37.6 39.0
A. Ayporeg, EAeub. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 37 37 39 45 45 4.9
Zovolo KataBéoewy kai Pénog (A+B+I+A) m  (2),(6) €315 Oxi 2497 Mai-26 2447 Anp-26 2313 Mai-25 2248 Mai-24 2253 Mai-23  217.3  Mai-22
A. Kartoikor Eowtepikou (A1+A2+A3) €315 Oxi 223.9 218.9 207.5 197.7 195.6 188.4
Al Tevikn KuBépvnon €315 Oxi 9.0 9.3 7.9 6.8 9.2 9.0
A2. IBi1oTikég Enixeiproeig (A2.1+A2.2+A2.3) €315 Oxi 59.8 54.9 50.6 46.0 44.6 437
A2.1. Acpalictikég Enixeiproeig €3¢ Oxi 0.6 0.6 0.6 0.8 1.0 17
A2.2. Noina Xpnpatoniotwtika I3pupata €dig Oxi 4.4 4.0 4.1 31 29 35
A2.3. Mn Xpnpatoniotwukég Enixeipnogig €315 Oxi 549 50.3 45.8 42.0 40.7 385
A3. Noikokupia kar IMKI €315 Oxi 155.0 1547 149.1 144.9 141.8 1357
B. Kartoikor Aoinwv Xwpwv Eupwlhdvng €3¢ Oxi 6.1 6.6 5.6 4.9 45 4.0
I. Mn Kéaroikor Eupwldvng €315 Oxt 13.2 126 10.9 1.4 1m7 10.0
Bi €dig Oxi 6.5 6.6 7.3 10.9 13.4 15.0
Acgiktng Oikovopikou KAipatog m  (3),(6) MA Nai 1083 louv-26 1077 Mai-26 105.6 louv-25 109.6 louv-24 109.1 louv-23 103.0 louv-22
Biopnxavia (ota6pion 40%) MA Nai 45 7.9 32 3.8 41 -04
Ynnpeoies (ota6pion 30%) MA Nai 395 23.8 27.5 46.9 35.1 19.0
KatavaAwthg (otdbuion 20%) MA Nai -52.8 -52.2 -46.9 -42.7 -31.0 -52.5
Niaviké Epnépio (otaBuion 5%) MA Nai 7.1 10.9 13.9 17.9 20.0 11
Kataokeuég (otaBpion 5%) MA Nai 24.6 34.6 233 15.0 -7.4 -14.0

MNnyn: (1) EMnvika Ztauoukn Apxin (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Topéag Oikovopikig AvaAuong kai Epeuvag AieBviv Kepalaiayop v Eurobank (Eurobank Research).

Inpeiwon: (1) gy, q kar m opidoupe ta ethaia, TpIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtaia petaBoln, wg % QoQ opiloupe tnv Tpipnviaia nococtiaia petaBoln,
wg X12m opiloupe to GBpoiopa 12 pnvadv kai wg MA ug povadeg Seiktn, (3) oto nedio Enitdkia Avagopag Eupwnaikig Kevipikig Tpanedag, ta otoixeia napeA8éviwy etidv avapépovar

oug NnapeABoUoEs NHEPOUNVIEG KATA TIG onoieg UNAPEE petaPoln ota ev Adyw enitokia.
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MixanA BaociAeiadng
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+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng Oikovopoldyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg G pagd HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto Linkedlin: https://www.linkedin.com/company/eurobank
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This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team express the personal views of their author,
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