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Auvapikn ad§non twv toupicTtiKWV £663wV TtnV Nnepiodo lavouapiou-Maiou 2026

NAéyw tou noAépou otov lMepoikd KéAno kal tng cuvakdAoubng avédou twv TIPWYV TNG EVEPYEIAG,
OnpioupynBnkav kabodikoi kivduvol yia tnv nopeia tou eAAnvikoU toupiopou to 2026. Evtoutoig,
péxpl kal tov Mdio, n enidoon twV ToupICTIKWY £600wV o€ oUyKPIon PE NEPUCI ATAV APKETA IKAVO-
nointkn. H eikéva thg EAMGSag wg acpaloug npoopiopoy, tnv onoia éxel 0IkoOoUNoel OIaXPOVIKA,
ouvéPale Betika oe autn tv e§€NIEn. Ta otoixeia eival cupPatd Pe TV TAON TWV TEAEUTAIWV ETWV
yla ENIPAKUVGON TG TOUPICTIKAG NEPIGdOoU, dnAadn piag Bacikng MPOKANoNG Nou avipPeTtwnidel o €A-

AnvIKOG TOUPIoHOG.

Qot6o0, n avadwnipwon TwV eVIAcEWV Kal twv exBponpa&idv otn Méon AvatoAn kail n ek véou
av€non Twv TPV tou NetpeAaiou evieivouv tnv aBefaidtnta wg NPEOG TNV NOPEia TwV NPAYHATIKOV
€1000NPATWV Kal, KAt enéktaon, Tng JATNoNG yia TOUPIOTIKEG unnpeaieg. EmnpdoBeta, napad tnv au-
€non tou NpoypAPpPATICPOU TWV AEPOMNOPIKWY BEcewv otIg elogepXxOpeveG 1EOVEIG NTACEIG yIa TNV
nepiodo Maptiou—OktwPpiou (INZETE AirData Tracker, otoixeia 20/7/2026), ol evepyéG KPATACEIG
agponopIik@v Béoewv oto téAog louviou ntav peiwpéveg katd 27,9% ot ethola Bdon. To katd néco
n e€EANIEn auth avtavakAd xapnAdtepn {ntnon A HETATONION TWV KPATNCEWV NPOG XPOVIKA eYYUTEPES

NUEPOPNVIEG avaxwpnaong Pével va anodeixOei anod Ta OToIXEId TWV ENOPEVWY PNVV.

Z0ppwva pe ta otoixeia tou Icoduyiou NAnpwpwV tng Tpanédng tng EAAGSOoG, o1 tafidiwtikég €1-
onpa&eig, cupnepiAapPavopévwy twv ec6dwv and kpouadiépa, diapoppwbnkav ota 2.430,2 ekart.
EUPW OF TPEXOUOEG TIPEG Tov Mdlo, onpeldvovtag ethola augnon katd 238,3 exkat. eupw n 10,9%.
210 oUvolo tng nepiddou lavouapiou-Maiou, or ta§idiwtikég eionpd&eig avnABav ota 5.319,7 ekat.
EUPW, kataypdgpovtag etnoia dvodo katd 1.090,0 ekat. eupd h 25,8%. Mépuoi, n avtiotoixn dvodog
Nntav apketd nnidtepn oto 9,6%, katadeikviovtag Ot 0 EAANVIKOG TOUPICHOG €KAVE €va OUVAHIKO

Eekivnpa otnv apxn Tou TPEXOVIOG £TOUG.

Av kai n enidoon twv ToupIcTIKWV 660wV oto Spunvo lavouapiou-Maiou Atav NoAU Ikavonointikn,
TO PEPIDIO TNG CUYKEKPIPEVNG NEPIOOOU OTIG £TNOIEG TA&IOIWTIKEG EIONPAEEIG, MapOTI Eival EVIOXUPEVO
o€ oUyKpIon PE Ta nponyoupeva £tn, napapével kovid oto 18,0%. Xuvenwg, n enidoon Tou NPWToU

nevtapnvou dev npodikadel pia e€icou Betikn e€EANIEN yia To olvoAo Tou £€Toug.

2e 6,1 apopd TG OUOo PACIKEG CUVIOTWOEG Mou cuvBEtouv TG TagIdIWTIKEG elIonpdagelg, SnAadn tnv

glogpxopevn tagidiwtikn Kivnon kal tn péon dandavn avd taididtn, to cupnépacpa nou e€ayetal

' E§aipoupévng tng kpouadiépag, ol TafIdIwTIKEG eIonpda&elg diapoppwbnkav ota 2.294,9 ekat. eUpW Tov
Maio (+10,6% ot ethcia Bdon) kai ota 5.096,1 ekat. eup oto Sunvo lavouapiou-Maiou (+26,3%).
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and tnv avdyvwon twv oToixeiwv tou Maiou kai tng nepiddou lavouapiou-Maiou eival napdpoio:
n dvod0g WV TOUPICTIKWV £000WV NTAV KUPIWG anotéAecpa tng au§nong tng tagIdIwTikng Kivnong,
dnAadn evég anotedéopatog kKAipakag (scale effect).

Yuykekpipéva, o ap1Bpodg twv EEvwy eniokentddv avnABe otoug 3.329,0 xiA. tov Mdio, au§npévog katd
12,2% o€ ouykpion pe évav xpoévo vwpitepa. Tov idio pava n péon dandvn avd tagidiwtn diapop-
Ppwbnke ota 689,4 eupw, peiwpévn katd 1,4% oe oxéon pe tov Mdaio 2025. Xto Spunvo lavouapiou-
Maiou n eicepxdpevn tagIdiwTikn Kivnon diapoppwbnke ota 8.569,4 xIA. dtopa, oNPEIOVOVTIAG U-
ynAn etnocla avgnon 20,9%. Tnv idia nepiodo, n péon dandvn avd ta&ididtn ntav 594,7 eupw,

augnpévn oe etnoia Bdon katd 4,5%.2

And noieg opddeg xwpwv NPoRABe n dvodog twv &évwy eniokentwyv otnv EAAGda to Spunvo lavoua-
piou-Maiou; Ta otoixeia katadeikviouv Ot Tn peyaAUtepn cUpPPoAn €ixav ol XWPEG TNG eUpwlDVNG
(+760,8 xIA. eniokénteg og ethola BAaon), akohouBnaoav ol Aoinég xwpeG (+561,9 xIA. enIoKENTEC) Kal ol
xwpeg tng Eupwnaikng Evwong twv 27 kpatwv pedwv (EE-27) e€aipoupéviwv twv Xwpwyv tng EUpw-
Zoovng (+157,5 xIA. eMIOKENTEG).

Mivakag 1: EAAGda — Ta&idiwtikég eionpda&eilg, tagidiwtikn kivnon kal péon dandvn avd taidiwtn
(dev nepidapPavetal n dpactnpidtnta tng Kpouadiépag)

Madiog 2026 lavoudpiog-Maiog 2026
Eninedo YoY* YoY* | Eninedo  YoY*  YoY*
ekat. € % ekat. € %
Ta&idiwtikécg eionpaeic™™ 22949 2206 10,6 | 5.096,1 10613 263

Xwpeg tng eupwlwvng | 1.0914 73,4 7.2 2.261,9 391,0 20,9

X peg tng EE-27 extd6 tng eupwdvng 186,2 -74,9 -28,7 414,3 17,9 45
Noinég xwpeg | 1.0172 2221 27,9 | 24200 6524 36,9
Eninedo YoY* YoY* | Eninedo  YoY*  YoY*

XIA. dtopa % XIA. dtopa %
Eicepxdpuevn ta&idiwtkn kivnon** 33290 3620 12,2 | 85694 14802 20,9
Xwpeg tng eupwlwvng | 1.6532 2104 14,6 | 3.9549 760,8 238
X peg tng EE-27 ext66 tng eupwddvng 299,7 -290 -88 775,9 157,5 25,5
Noinég xwpeg | 1.376,1 180,5 151 | 3.838,6 5619 17,1
Eninedo YoY* YoY* | Eninedo  YoY*  YoY*
€ % € %
Méon dandvn ava ta§idicdn** 689,4 -9.8 -4 5947 25,5 45

Mnyég: TtE, Eurobank Research.
Inpeiwon: *w¢ YoY opiletal n etnoia petafoln, **dev nepihapBdvetal n dpactnpidtnta tng KpouadiEPAg.

Ye eninedo XxwWpPWV yla TG onoieg undpxouv diaBécipa otoixeia, §exwploe N al§non TwV ENICKEATWY
ané to Hvwpévo Baaileio katd 254,9 xiA. dtopa n 35,9%, evad kai o1 ayopég tng FaAAiag, tng Mleppa-

viag kai tng ltaliag katéypawav ikavonoinukég emddoeig (+13,7%, +13,6% kar +14,2% avtiotoixa).

2 O Evappoviopévog Aciktng Tipdv KatavaAwth (EVATK) otnv katnyopia «=evodoxeia-kagé-eotiatdpiar»
napouciaoce etnala au§non 6,7% tnv nepiodo lavouapiou-Maiou. EAv o cuykekpipévog deiKTNG XpNOIpO-
noinBei wg anonAnBwpiothg tng péong dandvng avad taidiwn, Tote n TeAeutaia, oe NPAYHATIKOUG 6POouUg,
Katéypaye etnola peiwon katd 2,1%.
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AvuBétwc, n elogpxdpevn tagidiwtikn kivnon and tg Hvwpéveg MoAiteieg tng Apepikng (HMA) onpei-
woe peiwon katd 2,0%. Qotdéco, N CUVEICPOPA TNG CUYKEKPIPEVNG ayopdg otnv aufnon twv
TOUPICTKWV €000wV ntav Betikn, kaBw¢ n péon dandvn avd ta&idiotn au§nbnke katd nepinou
21,4%. Téhog, au€non onpeiwoe kal n péon dandvn twv enickent@v anoé to Hvwpévo Baaoileio (11,0%)
kai tnv ltalia (11,7%), opiakd apetdPfAntn napépeive yia tv ayopd tng Fariiag (-0,4%), eved kabo-
Sika kivhBnke yia thv ayopd tng Meppaviag (-11,7%).

ZuvoAikd, ta diaBéoipa otoixeia £€wg tov Mdio tou 2026 katadeikviouv 0Tl 0 EAANVIKOG TOUPICHSG
Eekivnoe tn xpovid pe 1I81aitepa 1Ioxupn SuVapiKn, kataypdgoviag onpavtkn av§non otig tagidiwt-
KéG elonpageig. H enidoon auth otnpixBnke kupiwg otn digupuvon Tng TA§ISIWTIKAG Kivnong, eV n
oUpBoAN TnG péong dandvng Ntav NEPICCOTEPO NePIOPICHEVN Kal diagoponoinpévn petagu twy Ba-
OIKWV ayopwV NPoEAEUONG.

MapdAAnAa, n avadwnupwon twv exBponpaicddv otn Méon AvatoAn kai ol evoeieig and tig evepyEg
agponopIkéG kpathoelg dnpioupyolv afeBaidtnta yia Tnv NopPEeia TwV TOUPICTIKWY £0O6OWV TOUG
ENOPEVOUG PNVEG. H unoxwpnon twv eveEPYWV KPATNOEWV Pnopei va avtavakAd eite enifpdduvon

g {NTNoNG €ite HETATOMNION TNG CUPNEPIPOPAG TwV TAISIWTWV NPOG KPATNOEIG TEAEUTAIAG CTIYPNG.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To o’ tpipnvo 2026 n etficia petafoAr tou npaypatikou AEM Atav +2,0% YoY (+2,3% YoY to &’ tpiunvo
2025 kai +2,5% YoY to a’ tpiunvo 2025) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,2% QoQ (+0,7%
QoQ 1o &’ tpiunvo 2025 ka1 0,5% QoQ to a’ tpiunvo 2025)

Etnoia % petafoAn

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tpipnviaia % petaBoin

Tov Mdio 2026 to nooooté avepyiag diapoppwbnke oto 8,1% (9,1% tov Anpihio 2026 kai 8,7% tov
Maio 2025) kai to avtiotoixo péoo etfolo péyebog (uéoog 6pog 12 unvav) frav oto 8,9% (9,0% tov

Anpikio 2026 kai 9,4% tov Mdio 2025)

% Tou epyatikoU duvapikou

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
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Evappovicpévocg Aciktng Tipwv Katavaiwtn
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Mai-26

Mooootiaieg povadeg

Tov louvio 2026 n etfioia petaBoAn tou EVATK ritav +3,9% YoY (+4,9% YoY tov Mdio 2026 kai +3,6%
YoY tov lodvio 2025) kai n avtiotoixn péon etrjoia petaBoAn (uéoog 6pog 12 unvav) ritav 3,2% YoY
(3,2% YoY tov Mdio 2026 ka1 3,1% YoY tov louvio 2025)

Etnoia % petafoAn

Mnyég:

MNpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%
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EALTAT, Eupwnaikn Enitponn, Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2006—-Q12026
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooieuon: 5/6/2026 (npo-
cwpIVA oToIxXeia)

Enopevn dnp.: 7/9/2026

Mocooté Avepyiag (%)

Mepiodog: 5/2006-5/2026
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,1%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpoociguon: 1/7/2026
Endpevn dnp.: 29/7/2026

EvATK (% YoY)

Mepiodog: 6/2006-6/2026
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/7/2026
Endpevn dnp.: 7/8/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag
AnaoxéAnon (cuvolo oikovopiag): +0,5% YoY tov Mai-26, ané +0,3%
YoY tov Anp-26, +1,4% YoY tnv nepiodo louv-25 — Mai-26 (12M), ané
+1,6% YoY tv nepiodo louv-24 — Mai-25 (enopévn dnuooisuon:
29/7/2026)

Aciktng oikovopikoU kAipatog: 108,3 MA tov louv-26, +0,6 MA MoM kai
+2,7 MA YoY rtov louv-26, ané +1,6 MA MoM kai +0,9 MA YoY tov
Mai-26 (enépevn dnuooieuon: 30/7/2026)

weeeen Etnola petaBoAn (AA) 435347 20% 125
AnaoxoéAnan (AA) 15% 115
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Mnvag-Etog Mnvag-Etog

Agiktne éykou Aiavikou eunopiou: -1,4% MoM kai -0,1% YoY tov
Anp-26, ané -0,5% MoM kai +2,8% YoY tov Map-26, +1,7% YoY tnv
nepiodo Mai-25 — Anp-26 (12M), ané +1,4% YoY twnv nepiodo
Mai-24 — Anp-25 (enopévn dnuooisuon: 31/7/2026)

Agiktn¢ eyniotoouvng katavaAwt: -52,8 MA tov louv-26, -0,6 MA MoM
kai -5,9 MA YoY tov louv-26, ané +2,5 MA MoM kai -9,5 MA YoY tov
Mai-26 (enépevn dnuooisuon: 30/7/2026)
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Mnvag-Etog Mnvag-Etog

Aciktn¢ napaywyAc¢ petanoinong +1,6% MoM kai +3,7% YoY tov
Mai-26, and -1,1% MoM kai +1,1% YoY tov Anp-26, +3,4% YoY v
nepiodo louv-25 — Mai-26 (12M), ané +2,9% YoY tv nepiodo
louv-24 — Mai-25 (enépevn dnuooicuon: 10/8/2026)

Aciktn¢ PMI yetanoinong: 53,8 MA tov louv-26, +0,5 MA MoM kai +0,7
MA YoY tov louv-26, ané +0,9 MA MoM kai +0,1 MA YoY tov Mai-26
(endpevn dnuooisuon: 3/8/2026)
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Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 24/7/2026 Mapatipnon

Enox. TeAsutaia Mponyoupevng
MetaBAntég Zroix. Mnyn Mépnon Ai6p6. [lMapartipnon Mep16dou Mapatnphaeig MapeAéviwv Etdv

MNpaypatké AkaBapioto Eyxapio Mpoiév y (1,6 %Yoy - 2.1% 2025 21% 2024 21% 2023 55% 2022 87% 2021  -9.2% 2020

MNpaypatiké AkaBapioto Eyxwpio Mpoiév €dig - 204.4 2003 196.2 192.1 182.0 167.5

Ovopactiké AkaBapioto Eyxwpio Mpoidv €dig - 248.4 2367 2247 207.0 184.6 167.5

Mooootd Avepyiag % - 8.9% 10.1% 1% 12.4% 14.7% 16.3%

Evappoviopévog Aciktng Tipcdv Katavahwti % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -13%

AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 2.8% 3.2% 63% 63% 1.4% -0.4%

MNpaypatké AkaBapioto Eyxapio Mpoiév q % YoY Nai 2.0% 2026 Q1 23% 2025Q4 25% 2025Q1 18% 2024Q1 22% 2023Q1 7.7% 2022Q1

MNpaypatké AkaBapioto Eyxapio Mpoiév % QoQ Nai 0.2% 0.7% 0.5% 0.3% 0.0% 1.9%

Moocooté Avepyiag m % Nai 8.1% Mai-26 91% Anp-26 87% Mai-25 10.6% Mai-24 1.3% Mai-23 12.8% Mai-22

Evappoviopévog Asiktng Tipodv Katavaiwth % YoY - 3.9% louv-26  49% Mai-26 3.6% louwv-25 25% louv-24 2.8% louv-23 11.6% louv-22

AnonAnBwpiotig AkaBdpiotou Eyxapiou Mpoidvtog q % YoY Nai 2.8% 2026Q1 23% 2025Q4 29% 2025Q1 3.9% 2024Q1 63% 2023Q1 6.5% 2022 Q1
oy piotou Eyxmpiou Mp: oG

Mpayy. I8iwtikn KatavaA. (Noikokupid kar MKIEN) q (0,6 %Yoy Nai  07% 2026 Q1 23% 2025Q4 27% 2025Q1 18% 2024Q1 3.9% 2023Q1 122% 2022 Q1

MNpayp. Anpéoia Katavahwon % YoY Nai 1.6% -2.1% 3.4% -6.1% 3.8% 1.0%

Mpayp. Enevduoeig Mayiwv (I81otikég kal Anpdoieg) % YoY Nai 12.1% 13.0% -0.5% 31% 13.8% 25.6%

Mpayp. E€aywyés (Ayabd kai Ynnpeoies) %YoY  Na  24% 2.6% 14% -03% 4.4% 10.3%

Mpayp. EBlcaywyé (Ayaba kar Ynnpeoieg) % YoY Nai 0.5% 11% 17% 2.6% 3.6% 19.0%

Mpayp. Napaywyik. g Epyaciag (ava anaoxololpevo) q (4,6 %Yoy Nai 1.5% 2026 Q1 1.4% 2025Q4 18% 2025Q1 03% 2024Q1 02% 2023Q1 -0.9% 2022Q1

Mpayp. Napaywyik. ting Epyaciag (ava wpa epyasiag) % YoY Nai 0.4% 13% 5.5% 0.2% 0.3% -9.5%

Anaoxoloupevol m  (1),(6) xAdtopa Nai 43534 Mai-26 43347 Anp-26 4332.6 Mai-25 4259.0 Mai-24 42023 Mai-23 41259 Mai-22

Avepyol xI\. atopa Nar 3837 431.8 413.4 502.5 5327 607.9

Epyatiké Auvapikéd xi\. atopa  Nar 47371 4766.5 4746.0 4761.5 4735.0 4733.8

Mn Evepyog MAnBuopog xI\. dropa  Nar 2979.6 2954.5 3004.2 3019.3 3068.5 3100.8

Ayopa Akivitwv

Agiktng Tipcdv Aiapepiopdtwv q ),(6) %Yoy Oxt 58% 2026Q1 83% 2025Q4 7.5% 2025Q1 10.8% 2024Q1 15.6% 2023Q1 10.0% 2022 Qi1

Aeiktng YneuBovev MpopnBeidv (PMI) m  (5),(6) MA Nai 538 lowv-26 533 Mai-26 531 louv-25 540 louv-24 518 louv-23 511  louv-22
Aciktng Bropnxavikng Mapaywyng (1, (6) % YoY Nai 43% Mai-26  27% Anp-26 -01% Mai-25 72% Mai-24 19% Mai-23  4.4% Mai-22
Acgiktng Oykou oto Aiaviké Eunépio % YoY Nai -0.1% Anp-26 28% Map-26 7.0% Anp-25 -6.1% Anp-24 -4.6% Anp-23 87% Anp-22
looguyio Tpexouawv Zuvalaywv (A+B+T+A) m  (2),(6) Z12m €31 Oxi -157  Mai-26 -148 Anp-26 -150 Mai-25 -169 Mai-24 -181 Mai-23  -184 Mai-22
A. looZayio AyaBav (A1+A2+A3) Il2m€dig Oxi  -324 -32.6 -34.6 -35.2 -36.4 -33.7
Al. Kauoipwv I12m €31 Oxi -3.1 -33 -6.5 -7.4 -n.7 -9.1
A2. MAoiwv I12m €31 Oxi -03 -0.4 -0.2 -0.2 -0.2 -0.1
A3. Xwpig Kavoipa kai MAoia I2m€dig Oxi -29.0 -29.0 -27.8 -27.6 -24.5 -24.5
B. looZuyio Ynnpeaiiv (B1+B2+B3) I2m €dig Oxi 233 232 225 224 19.6 14.8
Bl. Ta&idiwtkd I2m €3 Oxi 212 210 18.9 18.6 163 1.0
B2. Metagopwv I2m€dg Oxi 2.1 2.0 27 32 32 3.9
B3. Aoinwv Ynnpeoiov I12m €31 Oxi 0.0 0.1 0.8 0.7 0.1 -0.1
I. looqoyio Mpwrtoyevdv Eicodnpdtwy (M+2+3) I2m€dic  Oxi -5.8 -5.4 -53 -6.6 -2.6 -13
M.ApoiB v kai MigBodv I2Zm€dic  Oxi -1.0 -1.0 11 -11 -1.2 -12
[2.Tékwv, Mepiopdtwy kar Kepdaov I2m €dig Oxi -6.0 -6.1 -73 -75 -4.4 -2.6
3. Aoincv Mpwtoyevarv Eicodnpatwy I2m€dg  Oxi 12 17 31 20 341 26
A loog0y1o Aeutepoyevarv Eioodnpdtev (A1+A2) I2m€dg Ox  -08 o1 24 26 13 17
Al Teviking KuBépvnong Ii2m €31 Oxi -1.3 -0.5 -0.8 -0.8 0.8 17
A2. Noinwv Topéwv I12m €31 Oxi 0.5 0.6 32 33 0.5 0.1
Anpogciovopika Iroixeia (Fevikn KuBépvnon)
looqoyio Mevikhg Kupépvnong % tou AEM y (1, (6) % - 1.7% 2025 13% 2024  -14% 2023 -2.6% 2022 -7.2% 2021  -9.9% 2020
Mpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%
Xpéog evikng KuBépvnong % tou AEM % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%
Enitékia Avagpopag Eupwnaikng Kevrpikng Tpansdag
AigukéAuvon Anodoxng KataBéoewv - (2,00 % - 2.25% 17/6/26  2.00% 1/6/25 225% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24
Anponpaoieg ZtaBepou Enitokiou % - 2.40% 2.15% 2.40% 2.65% 2.90% 3.15%
AieukoAuvon Oplakng Xpnuatodétnong % - 2.65% 2.40% 2.65% 2.90% 3.15% 3.40%
Tpaneqiké Méco Enitékio Katabéoewy (véwv) (2), (6) % - 0.35% Mai-26 032% Anp-26 034% Mai-25 0.54% Mai-24 0.40% Mai-23 0.03% Mai-22
Tpanediké Méoo Enitdkio Aaveiwv (véwv) % - 4.65% 477% 4.65% 5.53% 6.05% 3.80%
Teviké Zovoho Xpnpatodotnong (A+B+T+4) m  (2),(6) €dig Oxi 1658 Mai-26 163.9 Anp-26 1587 Mai-25 149.5 Mai-24 1454 Mai-23 139.6 Mai-22
A. Tevikn KuBépvnon €315 Oxi 34.8 343 347 334 334 29.2
B. I8iotikég Enixeipnoeig €315 Oxt 934 921 85.7 757 70.0 66.5
[ 1316teg kar IMKI €dig Oxi 33.9 33.9 344 36.0 37.6 39.0
A. Ayporeg, EAeub. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 37 37 39 45 45 4.9
Zovolo KataBéoewy kai Pénog (A+B+I+A) m  (2),(6) €315 Oxi 2497 Mai-26 2447 Anp-26 2313 Mai-25 2248 Mai-24 2253 Mai-23  217.3  Mai-22
A. Kartoikor Eowtepikou (A1+A2+A3) €315 Oxi 223.9 218.9 207.5 197.7 195.6 188.4
Al Tevikn KuBépvnon €315 Oxi 9.0 9.3 7.9 6.8 9.2 9.0
A2. IBi1oTikég Enixeiproeig (A2.1+A2.2+A2.3) €315 Oxi 59.8 54.9 50.6 46.0 44.6 437
A2.1. Acpalictikég Enixeiproeig €3¢ Oxi 0.6 0.6 0.6 0.8 1.0 17
A2.2. Noina Xpnpatoniotwtika I3pupata €dig Oxi 4.4 4.0 4.1 31 29 35
A2.3. Mn Xpnpatoniotwukég Enixeipnogig €315 Oxi 549 50.3 45.8 42.0 40.7 385
A3. Noikokupia kar IMKI €315 Oxi 155.0 1547 149.1 144.9 141.8 1357
B. Kartoikor Aoinwv Xwpwv Eupwlhdvng €3¢ Oxi 6.1 6.6 5.6 4.9 45 4.0
I. Mn Kéaroikor Eupwldvng €315 Oxt 13.2 126 10.9 1.4 1m7 10.0

Bi €dig Oxi 6.5 6.6 7.3 10.9 13.4 15.0
Acgiktng Oikovopikou KAipatog m  (3),(6) MA Nai 1083 louv-26 1077 Mai-26 105.6 louv-25 109.6 louv-24 109.1 louv-23 103.0 louv-22
Biopnxavia (ota6pion 40%) MA Nai 45 7.9 32 3.8 41 -04
Ynnpeoies (ota6pion 30%) MA Nai 395 23.8 27.5 46.9 35.1 19.0
KatavaAwthg (otdbuion 20%) MA Nai -52.8 -52.2 -46.9 -42.7 -31.0 -52.5
Niaviké Epnépio (otaBuion 5%) MA Nai 7.1 10.9 13.9 17.9 20.0 11
Kataokeuég (otaBpion 5%) MA Nai 24.6 34.6 233 15.0 -7.4 -14.0

MNnyn: (1) EMnvika Ztauoukn Apxin (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Topéag Oikovopikig AvaAuong kai Epeuvag AieBviv Kepalaiayop v Eurobank (Eurobank Research).

Inpeiwon: (1) gy, q kar m opidoupe ta ethaia, TpIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtaia petaBoln, wg % QoQ opiloupe tnv Tpipnviaia nococtiaia petaBoln,
wg X12m opiloupe to GBpoiopa 12 pnvadv kai wg MA ug povadeg Seiktn, (3) oto nedio Enitdkia Avagopag Eupwnaikig Kevipikig Tpanedag, ta otoixeia napeA8éviwy etidv avapépovar

oug NnapeABoUoEs NHEPOUNVIEG KATA TIG onoieg UNAPEE petaPoln ota ev Adyw enitokia.
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a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng Oikovopoldyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg G pagd HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto Linkedlin: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team express the personal views of their author,
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