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Kpatikég MpoinoAoyicpog 2026: Ynepanédoon 663wV, SnpHoCIoVOHIKN otaBepo-
TNTa Kal avaykn oUVEXIGNG TNG GUVETNG NOAITIKAG

H extéAeon tou Kpatikou lNpoinoAoyiopou katd to npwto e§dunvo tou 2026 Atav kaAutepn anod
TOUG OTOXOUG, KUPIWS ASyw tn¢ ungpanodoong twv e060wvV. H e§€AI§n autr evioxuel to dnpuooiovo-
UIKS nep1Bwpio aopaleiag, xwpiG¢ Opwe va avaipei tnv avaykn 1atipnong CUVETHGS MOAITIKAG Ot éva

nepiBdaArov auénuévneg afeBaidtntag.
ExtéAeon Kpatikou MpolnoAoyicpot yia to A ° e§apnvo 2026

YUppwva pe ta opiotikd otoixeia Tou Ynoupyeiou EBvikng Oikovopiag kar OIKOVOPIKWYV, yid TNV Me-
piodo lavouapiou-louviou 2026, o Kpatikég Mpolnoloyiopds (KM), oe tpononoinuévn tapeiakn
Bdon, napouciace onpavtkd KAAUTEPO GUVOAIKS KAl MPWTOYEVEG AMOTEAECHA OE OXEON HE TOUG a-
VTioToIXOoUG otdxoug tou [lpolnoloyiopou 2026. Eidikdtepa, to 10olUyio tou KI1 katéypawe
éMeippa €0,93 dioek., évavt otdxou yia ENeippa €3,14 dioek., napouciddovtag BeAticoon katd €2,21
dioek. To npwtoyevég anotéAecpa dilapoppwOnke oe nAedvacpa €4,49 dioek., Evavt otoxou €1,95

dloek. kal nAgovacpatog €4,52 dioek. Tnv avtiotoixn ngpiodo tou 2025.

2xnpa 1: EktéAeon Kpatikou MNMpounoAoyiocpou: Ecoda, Aandveg, ZuvoAiko kal lNMNpwtoyevég Anpociovo-

piko looduyio (€ dioek., louv. 2026, Ltoxol & Mpaypatonoincelg)

Mnyn: MpounoAoyiopés 2026
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Mivakag 1: EktéAeon MpoUnoAoyiopou Kevipikng KuBépvnong: A' EEaunvo 2026
A' E§apnvo 2025 A' E§apnvo 2026 2026
MNpaypart. MNpaypat. MY2026 Aiapopd % Zdvoho MY %

1. Zuvolikd popoloyikd écoda 32.21 33.82 32.80 1.03 3.1% 73.48 46.0%
1.1 ®dépog eicodnpatog 11.08 10.92 10.77 0.15 1.4% 26.60 41.0%
1.1.1 ®6pog £1008APATOG PUOIKKDV NPOCWNWV 7.45 7.73 7.42 0.31 4.2% 1571 49.2%
1.1.2 PSpog €160dNPATOG VOHIKDV NP OCWNWV 2.46 2.07 2.19 -0.13 -5.7% 8.53 24.2%
1.1.3 Aoinoi gpdpoi eicodnpatog 118 112 1.16 -0.04 -3.4% 2.35 47.7%
1.2 Dépor npooubépevng agiag (OMA) 12.89 14.58 13.70 0.88 6.4% 29.31 49.7%
1.2.1 ®IA ota netpelaloeidn kai ota NAPAywya autwV 0.97 1.02 1.04 -0.03 -2.5% 2.12 47.8%
1.2.2 @A kanvIk@V NP oidvIwyv 0.28 0.28 0.28 0.00 11% 0.60 46.6%
1.2.3 OIA Aoin@v NP oidvIwy Kal UNNPESIWV 1.65 13.28 12.44 0.84 6.8% 26.58 50.0%
1.3 Eidikoi popol katavaiwong 3.43 3.22 3.46 -0.23 -6.7% 7.46 43.2%
2. Kolvwvikég elopopég 0.03 0.03 0.03 0.00 -10.0% 0.06 44.3%
3. MetaPiBaoeig 3.57 3.55 4.02 -0.47 -11.6% 7.52 47.2%
4. NwAnoeig ayabwv kal unnpPecioV 154 117 0.63 0.54 85.2% 121 96.8%
5. Noina tpéxovta écoda 140 156 1.21 0.35 28.9% 2.54 61.5%
5.1 Eniotpopég danavwv (tékor) 0.09 0.00 0.00 0.00 - 0.00 -

6. Eniotpogég popwv 437 413 3.78 1.06 28.0% 8.42 49.0%
1. Mapoxég oe epyaldpevoug 7.46 8.01 7.58 0.43 5.7% 15.34 52.2%
2. Kovwvikég Mapoxég 0.10 0.10 0.1 0.00 -1.9% 0.63 16.6%
3. MetaPiBdoeig 15.75 15.92 16.68 -0.76 -4.6% 35.90 44.3%
4. Ayopég ayaBwv kal unnpeci®V 0.84 0.84 0.80 0.04 5.0% 2.34 35.9%
5. Emdotnoeig 0.07 0.09 0.04 0.05 107.0% 0.08 11.3%
6. Tokol (oe akaBapiotn Baon) 5.18 5.42 5.09 o1 2.1% 7.92 68.5%
7. Noinég Sandaveg 0.00 0.02 0.00 0.02 1500.0% 0.10 15.8%
8. Miotoeig uné katavopn (MAnv MAE kai TAA) 0.00 0.00 116 -1.16 -100.0% 3.30 0.0%

9. AnoKTACEIG NayiwV NEPIOUCIAKWY OTOIXEIWY 0.51 0.75 0.83 -0.09 -10.6% 191 39.0%
10. Aanaveg Mpoypappatog Anpooiwv Enevdioewv (MAE) 3.59 3.30 3.86 -0.56 -14.4% 9.50 34.8%
11. Aandveg Tapeiou Avakapyng kai AvBektkotntag (TAA) 146 2.49 192 0.57 29.6% 7.19 34.7%

MAnpo@opiakd Ytoixeia

‘Ecoda anoé to MAE 192 276 2.66 0.10 3.8% 3.56 77.5%
‘Ecoda ané to TAA 135 0.88 126 -0.37 -29.7% 6.18 14.3%

Mnyn: Ynoupyeio Oikovopikwyv, Eurobank Research

Inpeiwon: Mpaypat: Mpaypatonoinon. H npdtn otin (%) Seixvel tnv Siagopd avapeoa oe 0TdOXoug Kal
npaypatonoinoei§ wg nocootd. H dedtepn othAn Seixvel TG npaypatonoinoelg yia to 2026 wg nocootd tou
ouvoAou Tou avtictoixou nocol cUppwva pe tov MpolnoAoyiopsd 2026.

H kaAUtepn anod tov otoxo ektéAeon avtavakAd téco tnv ungpanddoon Twv kKabapwyV e00dwv 6Co
Kal Tn XapnAdtepn and tov otoxo ektéAeon twv danavwy. Qotdéoo, cnPaviikd HEPOG TNG OVOPACTI-
KNG unépPBaong Tou NPwToyevoUg anoteAéOHATOG CUVOEETAI PE ETEPOXPOVICHOUG MANPWHWYV KAl PE

€00da nou kataypdgovtal S1apopPEeTIKA oe ONPOGIOVOHIKOUG 6P OUG.

AvaAutikotepa, yia tnv ektédeon tou KIM katd to A e€apnvo 2026 (Mivakag 1):!

' Ta otoixeia ektéAeong tou Kl kataypdgovtal o tpononoinpévn tapeiakn Bacn kal apopoulv kupiwg tnv Ke-
vipikA Aloiknon. Q)¢ ek toUtou, Oev gival Aueca cuykpiolpa pe to dnpociovopiké anotéAeopa g MevikAg
KuBépvnong oe 6poug ESA, to onoio unoAoyidetal oe dedouAeupévn Bdon kai kaAuntel, népav tng Kevipikng Aloi-
knong, toug Opyaviopoug Tonikng Autodioiknong, toug Opyaviopoug Koivwvikng AcpdaAiong kai ta Aoind vopika
npéowna nou ta§ivopouvtal otn evikh KuBépvnon. O1 diapopég petal twv dUo peyedwdv aviavakAouv 16co tn
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e Anpooiovopik6 160duyio: To dnpoaciovopikd iIcodUyio tou Kl katéypaye éNAeippa €0,93 dioek.,
évavt otoxou yia éNeippa €3,14 dioek. H enidoon ntav enopévwg kaAutepn and tov otdxo Katd
€2,21 dioek. Le ouykpion pe to A” e€dunvo 2025, étav to éAAeippa cixe diapoppwbei o €0,56
dloek., to éAeipypa au§nbnke katd nepinou €0,37 dioek.

¢ [lpwrtoyevégiooduyio: To npwrtoyevég anotéAecpa tou Kl diapoppdBnke oe nAedvacpa €4,49
dlo¢ek., évavu otoxou €1,95 diocek., kataypdpoviag ovopaotikn unépPBaocn €2,54 dioek. Qotodoo,
e€aipoupévwv noocou €81 exat. nou apopd e1EPOXPOoVICHSO NANPWU®V £§0NAICTIKWY NPoypPa-
pdatwyv, €555 ekat. and etepoxpoviopd nAnpwpwdv tou lMAE, €1,60 dioek. and etepoxpovicud
petafifactkwv NAnpwp®v npog gopeis tng Mevikng KuBépvnong (TK) kai €135 ekat. and
deutepn AOCN TOU TIPNPATOG Yia TNV Napaxwpnon adelag Asitoupyiag enixeipnong kadivo oto

EAANVIKO, n unépfBaon évavu tou otoxou neplopiletal ot €171 ekat.

e ’'Ecoda Kpatikou MNpoinoAoyiopou: Ta kaBapd écoda tou KIMT avhABav ot €36,01 dioek., ungp-
Baivovtag tov otoxo twv €34,93 dioek. katd €1,08 dioek. n 3,1%. L& clykpion pe to A~ e€dpnvo
2025, ta kaBapd écoda au§nbnkav katd €1,63 dioek. h nepinou 4,7%. Xtov otoéxo tou louviou
eixe oupnepIAnpOei eionpan €1,26 dioek. and to Tapeio Avakapyng kar AvBektikétntag. Ané to
nooco autd, €884 ekat. elocnpaxbnkav vwpitepa, tov Anpilio, evd ta undloina €374 ekat. ava-
pévetal va eionpaxBoulv evidg tou 2026. E€aipoupévng tng ouykekpipévng andkAiong Xxpovicpou,

ta kaBapd €écoda unepéPnoav tov otoxo katd €1,45 dioek. n 4,3%.

o ®opoloyika écoda Kal popoloyikn cuppéppwon: Ta popoloyikd €coda diapop-
@wOnkav ot €33,82 dioek., évavt otoxou €32,80 dioek., napouaciddoviag unepanddoaon
€1,03 dioek. 1o Nocd autd, wotdoo, nepiAapPfavovtal €306 ekat. and tn cuvailayn
napaxwpnong tng Eyvatiag Odou kar €135 ekat. andé tn deUtepn 660N TOU TUPNPATOG
yla tnv napaxwpnon adeiag Aeitoupyiag kadivo oto EAAnvIké. E§aipoupévawv autmv twv
noowyv, ta popoloyikd é¢coda avnABav oe €33,38 Sioek. kal unepéPBnoav tov otdxo
katd €584 ekat. n 1,8%. H Betikn andkAion twv ¢popoAoyikwyv ecd6dwv cuvdEetal, Nnépa
anod tnv e§€AIEN TNG olkovopIkNG dPacTNPIOTNTAG, TNG ISIWTIKNG KATAVAAWGONG, TOU TOU-
plopoU Kal TwV TIPWY, Kal Ye Tn otadlakn BeAtiwon tnG popoAoyIKNG CUPHOPPWONG.
Evdeiktikd, To kevd cuppdppwong PIA otnv EAAGSa unoxwpnoe and 24,0% tng Bew-
pntknG ouvoAikng unoxpéwong PIA to 2019 ot 11,4% to 2023 (pécog 6pog EE: 9,5%).
Mapd tn onpavukn npdéodo, napéueve upnAdtepo and tov péco 6po tng EE, o onoiog
dlapoppwOnke o€ nepinou 9,5%, yeyovog nou unodnAwvel 6t e§akoAouBouv va undp-
XoUuv nePIBWpPIa NeEPAITEPW €vioxuong NG OUPpSPPwong. Xin PeAtioon g
IXVNAQGIPNOTNTAG TwV cUVAAAQYWV CUPPBAAAOUV n eupUTtEPN XPACN NAEKTPOVIKWV NAN-
pwH®V, n dlacuvdeon twv POS pe tig tapeiakég pnxavég kai ta cuotnpata ERP, n

nAektpovikn ékdoon kal diafifacn napaoctatikdyv péow tou myDATA, kTA.

Slapopetikn Beopikn KAAUYN 600 Kal TIG NPOCAPHOYEG and TNV Tapeiakn otn dedOUAEUPEVN Kataypapn, KaBwe
kal Aoinég avata§ivopnoeig kai npocappoyég cUppwva pe toug kavoveg tou ESA. MNa nepiocdtepeg nAnpogopies:
https://ec.europa.eu/eurostat/web/government-finance-statistics/methodology
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o ®Moépog eicodnpatog: Ta cuvoAikd écoda and tov popo eicodnpatog avhrBav oe
€10,92 dio¢ek., ungpPaivovtag tov otoxo twv €10,77 dioek. katd €147 ekat. n 1,4%. Ta €-
coda ano tov poOpPo eI00ONPATOG PUOIKWDV NPOoWNwV diapoppwbnkav ot €7,73 dioek.,
évavt otoxou €7,42 dioek., onpeivovtag ungpanddoon €311 ekat. AvtiBeta, ta £éc00da
ano tov popo e1I000NPATOG VOPIKWV NPocwnwV diapopdwbnkav oe €2,07 dioek., uno-
Aeindpeva tou otoxou katd €125 ekat, evd ol Aoinoi ¢poépol €I00ONPATOG ATAV
xapnAdtepol anod tov otoxo katd €39 ekart.

o ®Dépog Mpoctbipevng Agiag (PMA): Ta cuvolikd écoda and @IA avhnAOav ot €14,58
dioek. E§aipoupévou nooou €306 ekat. nou cuvdéetal pe tn cUPPacn NapaxwpPnNong tng
Eyvatiag OdoU, ta écoda and DI1A unepéPnoav tov otdxo katd €573 exat. H unegpa-
nédoon nponABe kupiwg and tov PITA Aoinwv Npoidviwy kal UNNPECIWY, Ta €00da TOU
onoiou avhABav oe €13,28 dioek., évavu otoxou €12,44 dioek. AvtiBeta, ta ¢co0da and
ToUG 181KoUGg pOpouUG katavalwaong avhABav oe €3,22 dicek. kal unoAeinovtav tou oté-
xou katd €233 ekat., Kupiwg Adyw tng xapnAdtepng enidoong twv EDK evepyeiakwv

nPoidviwv.

o Dépol akivning nepiouciag: Ta écoda and toug poOpoug akivnng nepiouciag avnAbav
oe €1,69 dioek., ungpPaivovtag tov otdxo katd €46 ekat. Eidikdtepa, ta €00da and tov
EN®IA diapoppwbnkav ot €1,68 dioek., évavt otoxou €1,63 dioek., GnPEI®OVOVTAG UNE-

panédoon €44 ekart.

o YuvoAikég danaveg KIM: O1 cuvoAikég danaveg tou KIM avnABav oe €36,94 dioek., Evavtl otdoxou
€38,07 dioek., kal NTtav enNopévws XapnAotepeg katd €1,13 dioek. n 3,0%. Ze oclykpion pe to A’
e€apunvo 2025, o1 cuvoAikég dandveg au§nbnkav katd €2,00 dioek. n nepinou 5,7%. H xapnAo-
TeEPN anod Tov OTOXo eKTEAeon Oev OUVIOTA OTto GUVOAOS tng poévipn e§oikovopnon. InPaAvtko
pé€POG TNG andkAiong cuVOEETal PE ETEPOXPOVICHOUG NANPWHWYV, Kal €1d01kotepa pe €81 ekat. ota
e€onMiotukd npoypdupata, €555 ekat. oto MNpodypappa Anpoociwv Enevduocewv (MAE) kar €1,60
dloek. og petafifdoeig npog popeig tng K. Xto okéAog tou Taktikou MNMpounoAoyicpou, ol NAn-
PWHEG ATav xapnAdtepeg and tov otoxo katd €1,14 dioek. AvtiBeta, ol CUVOAIKEG ENEVOUTIKEG
NANpwpEG, ol onoieg nepitAapBdavouv téco to MNAE 6c0o kai to Tapeio Avakapyng kar AvOekTiko-
tntag (TAA), avirABav oe €5,80 dicek. kal Atav 0pIaKA UPNASTEPEG ANG TOV GUVOAIKO OTOXO KATA

€15 ekat. ka1 au§npéveg katd €745 ekat. oe ocuykpion pe to A° e§aunvo 2025.2

e TAE: Ta cuvoAika écoda tou NAE avhAB@av o €2,76 dioek., ungpfaivoviag tov otoxo twv €2,66
Oloek. katd €102 ekat. O1 dandaveg tou NAE diapoppwbnkav oe €3,30 dioek., Evavil otOxou
€3,86 dio¢k., kal NTav xapnAdtepeg katd €555 ekat. h 14,4%. Loppwva pe to Ynoupyeio, n anod-
KAIon oeiletal o€ ETEPOXPOVIGUSO MANPWHWYV KAl CUVENWG OeV NPENElI va EPUNVEUETAl WG HOVIHN
peiwon tng etholag enevoutikng dandvng. Q¢ anotéAeopa, to 1IcodUyio tou MNMAE Atav eAAeippa-
uké katd nepinou €0,55 dioek., évavu npoPAendpevou eAAeippatog nepinou €1,20 dioek. H
pIkpSTEPN and Tov oTtOXo Tapelakn eniBapuvon oPeiAETal KUPIWG OTOV ETEPOXPOVIOHO TwV NAN-

PWHWV.

2 O1 cuyKekpIpéVol TapEIakoi etepoxpoviopoi dev ennpeddouv kat avaykn to anotéAeopa tng MK oe dpoug ESA,
KaBw¢ autd kataypdgetal oe dedouAeupévn Bdaon.
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e TAA: Ta écoda and to TAA avhAOav oe €884 ekart., évavu otoxou €1,26 dioek. H andkAion twv
€374 exat. avtavakAd xpovikn petatoénion Ing eionpagng kar oxi anwieia 060wy, KabBwG to
oxetkd nood avapévetal va gionpaxBei eviog tou 2026. O1 dandveg tou TAA diapoppwbnkav
ot €2,49 dioek., unepPaivovtag tov otoxo twv €1,92 dioek. katd €569 ekat. h 29,6%. To 1coluyio
tou TAA ntav cuvenwg eAAelppatiké katd nepinou €1,61 dioek., évavu npoAendpevou eAAgippa-
toG nepinou €0,67 dioek. H uynAdtepn and tov otdxo ektéAeon twv danavwv tou TAA
avuotdBpioe o peydAo Babud tn xapnAdtepn ektéAeon twv NAnpwpyv tou MAE. MNa tov Adyo
autd, to clvolo twv enevdutikwy danavwy tou Kl diapoppwbnke eAappwg uynAdtepa and

TOV OUVOAIKS otdXo tou e€apnvou.
lNMpoocopoiwon tng eTNciIag anokAIoNg TwV PoPOAOYIKWV E600WV

H kaAUtepn tou avapevopévou nopeia Twv popoAoyIKwV e06dwWV 01O NPWTo £§APnvo dnpIOUPYET
éva dnpooiovopikd nepi@wpio acpaleiag yia to 2026. To kpioipo epwInpa, wotdoo, gival av n u-
nepanédoon autn Ba diatnpnBei péxpl to téAog Tou €toug N av Ba neplopiotei katd to deltePO

e€apnvo.

lNa va digpeuvnBei o gpwtnpa, Npaypatonoindnke doknon NPocopoiwaong Pe BAon tnv ICTOPIKN
e€ENIEN TV popoloyikwy eaddwV tnv nepiodo 2015-2025. Ta anoteAécpata deixvouv 6t n Betikn
anokAion tou npwtou e§apnvou eival niBavotepo va diatnpnBei napd va avuotpaei. H ektipodpevn
niBavétnta Betikng etnoiag unepandédoong Siapoppwvetdl nepinou oto 70%—73% otav xpnolpo-
noleital to NANPEG 1I0TopIko deiypa kal au§dvetal oto 80%—88% Stav e€aipeital to akpaio navonpiko
€10 2020.

H avdAuon éxel xapaktnpa PePIKAG Icopponiag. Oewpeital 6t ta pn popoAoyikd €écoda, ol MPWTOo-
yeveig dandveg, ol tOkol Kal ol AoINéG MPOCAPHOYEG yia Tn petdPfacn and tov KPAtiko
npoUnoAoyiopd otn levikn KuBépvnon exkteAolvtal cUppwva pe toug otoxoug tou MpoinoAoyi-
opouU 2026. H pévn ctoxactkn petafAntn eival, eNOPEVWG, N TEAIKN andkAIoN TwV POPOAOYIKWDV
€060wWV anod tov €INCIOo 0Tdx0. XTo NAaicio autd, eival avaykdio va enionpavOei 6t n evoexopevn
napdtaocn IngG evePYEIAKNG Kpiong Adyw tng ouykpouong HIMNA — Ipdv 6a pnopouce va dnpioupynoel
npo6cBeteg dnpoaciovopikég niEcelg to 2026, 18iwg edv anartn@ouv véa pétpa oTnPIENG VOIKOKUPIWY

kai enixeipnogwv. O CUYKEKPIPEVOG KiVOUVOG OEV EVOWHATWVETAl OTNV NApoUca NPOCOopoiwan.

Q¢ apetnpia xpnoiponolgital N UNOKEIPJEVN ungPanddoon Twv POPOAOYIKWY £00OWV TOU NPWTIOU
e€apnvou 2026, Uyoug €584 ekart., 6nwg onpeiwOnke napandvw. MNa kabe €tog tng nepidédou 2015—
2025 unoAoyiotnke n6oo petafAnOnke n andkAIon TwV PpOPOAOYIKWY 000wV anod Tov oTOxXo Petafu
louviou kai AekepPBpiou. OctikA tiph onpaivel ot n enidoon PeAtiwOnke oto deltepo e§Apnvo, eved
apvnukA 6T n apxikn unepandédoon NEPIOPIOTNKE N avuotpd@nke. To deiypa kaAuntel éva eupu
@ACPA OIKOVOUIK®YV ouvONKWV: £€In OTACIPOTNTAG h NOAU XapnAng avantuéng, étn pye pubpoug ava-
ntu€ng kovtd oto 2%, Kabwg kal To akpaio navonpikd €tog 2020. Luvenwg, napot n doknon dev
nepIAapBAvel pntd HOKPOOIKOVOHIKEG PHETAPANTEG, N I0TOPIKA KATAVOUN EVOWHATWVEI EJPIECA onpa-

VTIKO HEPOG TNG HAKPOOIKOVOUIKNG afeBaldtntag.

H nptn pébBodog eival n anAn iotopikh enavadelypatohnyia pe enavd®eon (bootstrap). Ze kdOe
enavaAnyn eniAéyetal tuxaia, pe ion niBavotnta kal ye enavadeon, pia and TG EVIEKA ICTOPIKEG a-

nokAioelg tou deUtepou e§apnvou kai npootibetal otnv unepandédoon twv €584 ekat. tou NpwIou
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Ixnpa 2: Npoocopoiwpévn etnola andkAion TwV GOopPOoAOYIKWY £00dwV and tov otoxo tou NpoinoAo-
yiopou 2026 (€ dioek.)

Mpocopoiwpévn andékhion popoloyikwv ecodwy 2026 and tov otéxo
MiBavétnta unepanddoong: 701% nAnpeg Seiypa- 87.8% xwpig to 2020
T 1 ]

MAnpeg Seiypa: 2015-2025
Xwpic o 2020
=== Iéxog MNpoinohoyiapol
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Mnyn: Ynoupyeio Oikovopikwy, Eurobank Research.

Xnpeiwon: O1 katavopég Bacidovtal oe 100.000 npocopoiwoelig Monte Carlo ané katavopn Student-t, BaBuovopnpévn
pe Baon TG 10TopIkéG anokAioelg tou deltepou e§apnvou, yia to nAnpeg deiypa 2015-2025 kai yia to deiypa xwpig to
2020. H diakekoppévn ypappn oto pndév aviicToIXei otnv akpIfn eniteugn tou £tNolou otdxou Kal o1 SIACTKIEG YPAHUHUES
otg SIap€cous TwV dU0 KATAVOHMV.

e€apnvou 2026. Mg Bdaon to nAnpeg deiypa, Betikn teAikn popoAoyikn andkAion NPOKUMTEl O€ NePI-

nou 73% TwV NPOCOHOINCEWV.

H npoocopoiwon dev deixvel poévo 6t n unepanddoon eival niBavotepo va diatnpnBei. H péon npo-
oopolwpévn gTnola ungpanddoon dlapopPwvetal o nepinou €1,3 dioek., evd n didpeon NAnciAdel
ta €1,8 dioek. Xe neplocdTEPEG and TG HICEG MPOCOPOIWOEIG N ungpanddoon unepPaivel to €1 dioek.,
evw o€ nepinou 46% twv nepintwoewv &enepvad ta €2 dioek. Ta anoteAéopata autd unodnAwvouv
otu, népa and tnv nibavétnta eniteu§ng tou ctdxou, UNApXxel kal EVOEXOEVO dNpIOUPYiag ouclaoTi-

koU npocBetou dnpoociovopikoU nepiBwpiou.

ZupnAnpwpatikd npaypatonoindnke NApPApeTpikn npocopoiwon Monte Carlo pe katavopn
Student-t. H cuykekpipévn katavopn eniAéxOnke eneidn enitpénel NaxUutePeG OUPEG and TNV KAVOVIKN
Katavopn Kal, eENopévwg, anodidel peyaAutepn niBavotnta oe akpaieg OETIKEG N apvNTIKEG AMOKAI-
oeig. H katavopn BaBpovopunBnke pe BAcn tov I0TOPIKG PECO KAl TNV ICTOPIKN JIAKUPAVON TwV
anokAicewyv tou deltepou e§apnvou. H niBavotnta BetikAg etnoiag popoAoyikAg andkAiong ektipd-
tal o€ nepinou 70%, anotéAeopa NoAU KOVTd OTO AVTIOTOIXO NOcootd tou IotopikoU bootstrap. H
oUykAIon Twv OUO J1aPOPETIKWYV NPooeyyioewyv gvioxUel Tnv a§loniotia tou BacikoU cupnepdopa-

106.3

3 Ta anoteAéopata npénel NAviwg va eppnvelovtal HE NPoooxn, Adyw tou neplopiopévou apiBuou diabéoipwy
€TnoIwV Napatnpnoewv. EmnAéov, o1 dUo npooeyyioeig dev eival NAApw ave§dptnteg, kabBwg Babpovopouvtal pe
Bdaon to idio 1otopIkd Seiypa.
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To 2020 aokei 101aitepa peydAn gnidpaocn otnv dpvnTikA oupd TNG KATAVOUNG, KABWEG 0 apXxikog
€TNOI0G OTOXOG €iXE KATAPTIOTEI NPIV and tnv navonpia Kal eV EVOWPATWVE TNV andTOPN UNOXW-
pNon NG OIKOVOMIKAG Opactnpidtntdg, TG AVACTOAEG (POPOAOYIKWYV UMOXPEWOEWV Kal Td
neplopiotikd pétpa. Na tov Adyo autd npaypatonoindnke kai avaAuon euaicBnaoiag xwpig to 2020.
Ztnv nepintwon autA, n niBavotnta OeTKNG £TNCI0G POoPOAOYIKAG andkAiong augdvetal oto 80% pe
Bdon to 1otopikd bootstrap kal nepinou oto 88% pe Bdaon tn Student-t Monte Carlo. To anotéAe-
opa autd dev otnpidetal anokAeIoTIKA ota NPdopaAta 1IoXupd £In, KABWG to evallaktikd deiypa
e€akoAouBsi va nepiAapBavel ta acBevn étn 2015-2017. To Xxhpa 2 aneikovilel Tig dU0 NPOCOHOIW-
péVEG KATAVOPEG Kal avadelikvUel TOCO Tn PETATONION TNG KEVIPIKAG EKTiPnong npog ta ogfida étav

e€aipeital to 2020 600 kal th onpavtkd HIKPOTEPN APVNTIKN oupd.

YuvoAikd, n avdAuon unodnAwvel 6t n uNgPAndd0on TWV POPOAOYIKWYV ECOOWV OTO NPWTO e§A-
pnvo tou 2026 eival mBavétepo va diatnpnBei napd va xabei €wg 1o téAog tou €touq. To eUpog
70%—-88% anotunwvel kaAUtepa tnv npaypatikn aBeBaidtnta and pia ygovadikn ONPEIAKN EKTipPnon,
kaBwg diagpoponoigital avaloya Pe To av to akpaio navonpikd €1og NepIAApPBAveTal otnv ICTOPIKN

Katavopn.

Yno tug napadoxég tng doknong Kal EpOooV ol MPOCAPHOYEG and TNV TEOMNOonoINpPévN TAPEIAKA otn
dedouleupévn kataypapn Oev diapopornoinBolv ouciwdws and Tov oxedlacpo, n Betikn andkAion
TWV POPOAOYIKWOV 0600wV avapévetal va BeATIOOEI AvTioToIXa TO MPWTIOYEVEG KAl TO CUVOAIKS dn-
HOOCIOVOUIKO anotéAeopd. Xuvenwg, n au§npévn niBavétnta unépPaong Tou eTNCIOU popoAoyikou
otoOXouU evioxUgl avtiotoixa kal Tnv nibavotnta eniteug§ng n unépBaong twv otdoxXwV TwVv NAéov NPo-
opatwv npofAéyewv tng Eupwnaikng Enmitponng yia to 2026, yia npwtoyevég nAedvaopa 'K 4,0%

tou AEl kail cuvoAiké dnpoaiovopikd nAedvaopa MK 0,8% tou AEMM. 4

To Baocikéd pAvupa eival 6Tl n péxpl oNPEPa NOPEIa TwV POoPOAoYIKWV €00dwV dnploupyei AdN éva
ouclaotikd dnpoociovopiké nepiBwplo acgpaleiag yia to deltepo e§dpnvo. H ektipnon napapével
unoé 6poug, kKabBwg dev evowpatwvel NIOAvEG anokAicel§ otiG dandAveg, ota pPn popoAoyikd €écodda n
ota anoteAéopata Twv Aoinwv gpopéwv tng Mlevikng KuBépvnong. Map’ 6Aa autd, deixvel 6t o1 GTOXol
tou 2026 otnpidovtal nAéov 6x1 povo otov apxiko oxediaopd tou Npolnoloyicpou, aAAd kai otnv

£€WG TWPA KAAUTEPN TOU AVAPEVOUEVOU EKTEAECH TOU.

4Ta nepioodtepeg nAnpopopieg oxetikd pe tig Eapivég MpoPAéyeig tng EE: https://economy-
finance.ec.europa.eu/economic-surveillance-eu-member-states/country-pages-including-country-
reports/greece/economic-forecast-greece en
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Mivakag Al: Baocika pakpoolkovopika HEYEOn tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To a’ tpipnvo 2026 n etfioia petafoAr tou npaypatikou AEM Atav +2,0% YoY (+2,3% YoY to &’ tpiunvo
2025 kai +2,5% YoY to a’ tpiunvo 2025) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,2% QoQ (+0,7%
QoQ 1o &’ tpiunvo 2025 ka1 0,5% QoQ to a’ tpiunvo 2025)

Etnoia % petafoAn

IMpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tpipnviaia % petaBoAn

Tov louvio 2026 to nocootd avepyiag diapoppwbnke oto 8,0% (7,8% tov Mdio 2026 kai 9,2% tov
lotvio 2025) kai to avtiotoixo péoo etrioio péyebog (uéoog 6pog 12 unvv) frav oto 8,8% (8,9% tov
Madio 2026 kai 9,4% tov louvio 2025)

% Tou gepyatikoU duvapikou

IMpoBAéweis yia to auvolo tou étoug — Eupwnaikn Enitponn), Mai-26: 2026 8,3%, 2027 7,9%
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Evapuoviopévocg Aciktng Tipwov Katavaiwth
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louv-26
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Moocooctiaieg povadeg

-6%

Tov louvio 2026 n etfioia petaBoAn tou EVATK ritav +3,9% YoY (+4,9% YoY tov Mdio 2026 kai +3,6%
YoY tov lodvio 2025) kai n avtiotoixn péon etrjoia petaBoAn (uéoog 6pog 12 unvadv) ritav 3,2% YoY
(3,2% YoY tov Mdio 2026 ka1 3,1% YoY tov louvio 2025)

Etnoia % petafoAn

Mnyég:

MNpoPBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%
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EALTAT, Eupwnaikn Enitponn, Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2006—-Q1 2026
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAéxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooieuon: 5/6/2026 (npo-
cwpIVA oToIxXeia)

Enopevn dnp.: 7/9/2026

Mocooté Avepyiag (%)

Mepiodog: 6/2006-6/2026
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,1%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpooiguon: 29/7/2026
Endpevn dnp.: 31/8/2026

EvATK (% YoY)

Mepiodog: 6/2006-6/2026
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/7/2026
Endpevn dnp.: 7/8/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovopiag): +1,2% YoY tov louv-26, ané +0,9%  Acsiktng oikovouikoU kAipatog: 107,6 MA tov louA-26, -0,6 MA MoM «kai
YoY tov Mai-26, +1,4% YoY tnv nepiodo louA-25 — louv-26 (12M), ané

-1,0 MA YoY tov louA-26, ané +0,5 MA MoM kai +2,6 MA YoY tov
+1,6% YoY tnv nepiodo louA-24 — louv-25 (enopévn dnuooicuon:

louv-26 (endpevn dnuooicuon: 28/8/2026)

31/8/2026)
4500 weeeen Etnola petaBoAn (AA)  4389.2 1 20% 125 Aciktng oikovopikoU kAipatog, EAada
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4300 - < -7 ==
% i 10% S 105 - AL
. Q ~a -
5 4100 j 5% O g 95 i N X
[ . w 193
Y g | noy = 2 v
g 0% o 8 85 W 9.9
= 5% ¢ 75 H
w |
-10% 65 ;,'
-15% 55
O N 0o 0 O Al M YT noo el ~ o0} o~ o ™~ ANl [\g] < mn e
- '; - T N Y 8 N N NN - Z - T & ¥ & N & N N
2 2 2 5 2 > > 5 > 3 < s 5 < S < =< < =< <
jo 2 2 2 o jo 2 jo o o
2225352333833 2 2 5 © 3 2 3 3 & & B
Mnvag-Etog Mnvag-Etog

Agiktne éykou Aiavikou eunopiou: -1,4% MoM kai -0,1% YoY tov
Anp-26, ané -0,5% MoM kai +2,8% YoY tov Map-26, +1,7% YoY tnv
nepiodo Mai-25 — Anp-26 (12M), ané +1,4% YoY tnv nepiodo
Mai-24 — Anp-25 (enopévn dnuooicuon: 31/7/2026)

120

Aciktng eynictoouvng katavaiwtr: -47,8 MA tov louA-26, +5,0 MA MoM
kai -0,2 MA YoY tov louA-26, and -0,6 MA MoM kai -5,9 MA YoY tov
louv-26 (endpevn dnuooisuon: 28/8/2026)

weeeeni Etnola petaBoin (AA) 50% 15 Agiktng gpriotoouvng katavaiwtn, EAAGda
o 54 _____. .
o Agiktng 6ykou Aiavikou 40% < -5 "-_,__Evu‘e(t)Zwvn e
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Mnvag-Etog Mnvag-Etog
Acgiktn¢ napaywync¢ petanoinong +1,6% MoM kai +3,7% YoY tov

Aciktn¢ PMI yetanoinong: 53,8 MA tov louv-26, +0,5 MA MoM kai +0,7
MA YoY tov louv-26, ané +0,9 MA MoM kai +0,1 MA YoY tov Mai-26
(endpevn dnuooisuon: 3/8/2026)

Mai-26, and -1,1% MoM kai +1,1% YoY tov Anp-26, +3,4% YoY v
nepiodo louv-25 - Mai-26 (12M), ané +2,9% YoY tnv nepiodo
louv-24 — Mai-25 (enépevn dnpooicuon: 10/8/2026)

s seeees Etaoia petaBoAn (AA) 25% 67 Aeiktng PMI petanoinong, EAAGSa
o Aeicing napayayis g | o 62 1 ===z Bupwlovn [ 538
S 130 petanoinong, (AA) ’ 15% % 57 - \,l'
W ‘ i 10% < o 52 !
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§ [ 3% & z Y 514
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Mnvag-Etog Mnvag-Etog

Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 31/7/2026 MNapatipnon

Enox. TeAsutaia Mponyoupevng
MetaBAntég Zroix. Mnyn Mépnon Ai6p6. [lMapartipnon Mep16dou Mapatnphaeig MapeAéviwv Etdv

MNpaypatké AkaBapioto Eyxapio Mpoiév y (1,6 %Yoy - 2.1% 2025 21% 2024 21% 2023 55% 2022 87% 2021  -9.2% 2020

MNpaypatiké AkaBapioto Eyxwpio Mpoiév €dig - 204.4 2003 196.2 192.1 182.0 167.5

Ovopactiké AkaBapioto Eyxwpio Mpoidv €dig - 248.4 2367 2247 207.0 184.6 167.5

Mooootd Avepyiag % - 8.9% 10.1% 1% 12.4% 14.7% 16.3%

Evappoviopévog Aciktng Tipcdv Katavahwti % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -13%

AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 2.8% 3.2% 63% 63% 1.4% -0.4%

MNpaypatké AkaBapioto Eyxapio Mpoiév q % YoY Nai 2.0% 2026 Q1 23% 2025Q4 25% 2025Q1 18% 2024Q1 22% 2023Q1 7.7% 2022Q1

MNpaypatké AkaBapioto Eyxapio Mpoiév % QoQ Nai 0.2% 0.7% 0.5% 0.3% 0.0% 1.9%

Mocooto Avepyiag m % Nai 8.0% louv-26 7.8% Mai-26 9.2% low-25 9.0% louv-24 1.7% louv-23 12.5% louv-22

Evappoviopévog Asiktng Tipodv Katavaiwth % YoY - 3.9% 4.9% 3.6% 2.5% 2.8% 1.6%

AnonAnBwpiotig AkaBdpiotou Eyxapiou Mpoidvtog q % YoY Nai 2.8% 2026Q1 23% 2025Q4 29% 2025Q1 3.9% 2024Q1 63% 2023Q1 6.5% 2022 Q1
oy piotou Eyxmpiou Mp: oG

Mpayy. I8iwtikn KatavaA. (Noikokupid kar MKIEN) q (0,6 %Yoy Nai  07% 2026 Q1 23% 2025Q4 27% 2025Q1 18% 2024Q1 3.9% 2023Q1 122% 2022 Q1

MNpayp. Anpéoia Katavahwon % YoY Nai 1.6% -2.1% 3.4% -6.1% 3.8% 1.0%

Mpayp. Enevduoeig Mayiwv (I81otikég kal Anpdoieg) % YoY Nai 12.1% 13.0% -0.5% 31% 13.8% 25.6%

Mpayp. E€aywyés (Ayabd kai Ynnpeoies) %YoY  Na  24% 2.6% 14% -03% 4.4% 10.3%

Mpayp. EBlcaywyé (Ayaba kar Ynnpeoieg) % YoY Nai 0.5% 11% 17% 2.6% 3.6% 19.0%

Mpayp. Napaywyik. g Epyaciag (ava anaoxololpevo) q (4,6 %Yoy Nai 1.5% 2026 Q1 1.4% 2025Q4 18% 2025Q1 03% 2024Q1 02% 2023Q1 -0.9% 2022Q1

Mpayp. Napaywyik. ting Epyaciag (ava wpa epyasiag) % YoY Nai 0.4% 13% 5.5% 0.2% 0.3% -9.5%

Anaoxoloupevol m  (1),(6) xA dtopa Nai  4389.2 louv-26 4372.8 Mai-26 43358 louv-25 4263.9 louv-24 4189.6 louv-23 4124.6 louv-22

Avepyol xI\. atopa Nar  381.8 369.4 440.1 419.6 553.9 590.0

Epyatiké Auvapikéd xi\. atopa  Nar  4771.0 4742.2 4775.9 4683.5 4743.5 4714.6

Mn Evepyog MAnBuopog xI\. dropa  Nar 2941.5 2974.5 2978.5 3095.0 3058.4 316.3

Ayopa Akivitwv

Agiktng Tipcdv Aiapepiopdtwv q ),(6) %Yoy Oxt 58% 2026Q1 83% 2025Q4 7.5% 2025Q1 10.8% 2024Q1 15.6% 2023Q1 10.0% 2022 Qi1

Aeiktng YneuBovev MpopnBeidv (PMI) m  (5),(6) MA Nai 538 lowv-26 533 Mai-26 531 louv-25 540 louv-24 518 louv-23 511  louv-22
Aciktng Bropnxavikng Mapaywyng (1, (6) % YoY Nai 43% Mai-26  27% Anp-26 -01% Mai-25 72% Mai-24 19% Mai-23  4.4% Mai-22
Acgiktng Oykou oto Aiaviké Eunépio % YoY Nai -0.1% Anp-26 28% Map-26 7.0% Anp-25 -6.1% Anp-24 -4.6% Anp-23 87% Anp-22
looguyio Tpexouawv Zuvalaywv (A+B+T+A) m  (2),(6) Z12m €31 Oxi -157  Mai-26 -148 Anp-26 -150 Mai-25 -169 Mai-24 -181 Mai-23  -184 Mai-22
A. looZayio AyaBav (A1+A2+A3) Il2m€dig Oxi  -324 -32.6 -34.6 -35.2 -36.4 -33.7
Al. Kauoipwv I12m €31 Oxi -3.1 -33 -6.5 -7.4 -n.7 -9.1
A2. MAoiwv I12m €31 Oxi -03 -0.4 -0.2 -0.2 -0.2 -0.1
A3. Xwpig Kavoipa kai MAoia I2m€dig Oxi -29.0 -29.0 -27.8 -27.6 -24.5 -24.5
B. looZuyio Ynnpeaiiv (B1+B2+B3) I2m €dig Oxi 233 232 225 224 19.6 14.8
Bl. Ta&idiwtkd I2m €3 Oxi 212 210 18.9 18.6 163 1.0
B2. Metagopwv I2m€dg Oxi 2.1 2.0 27 32 32 3.9
B3. Aoinwv Ynnpeoiov I12m €31 Oxi 0.0 0.1 0.8 0.7 0.1 -0.1
I. looqoyio Mpwrtoyevdv Eicodnpdtwy (M+2+3) I2m€dic  Oxi -5.8 -5.4 -53 -6.6 -2.6 -13
M.ApoiB v kai MigBodv I2Zm€dic  Oxi -1.0 -1.0 11 -11 -1.2 -12
[2.Tékwv, Mepiopdtwy kar Kepdaov I2m €dig Oxi -6.0 -6.1 -73 -75 -4.4 -2.6
3. Aoincv Mpwtoyevarv Eicodnpatwy I2m€dg  Oxi 12 17 31 20 341 26
A loog0y1o Aeutepoyevarv Eioodnpdtev (A1+A2) I2m€dg Ox  -08 o1 24 26 13 17
Al Teviking KuBépvnong Ii2m €31 Oxi -1.3 -0.5 -0.8 -0.8 0.8 17
A2. Noinwv Topéwv I12m €31 Oxi 0.5 0.6 32 33 0.5 0.1
Anpogciovopika Iroixeia (Fevikn KuBépvnon)
looqoyio Mevikhg Kupépvnong % tou AEM y (1, (6) % - 1.7% 2025 13% 2024  -14% 2023 -2.6% 2022 -7.2% 2021  -9.9% 2020
Mpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%
Xpéog evikng KuBépvnong % tou AEM % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%
Enitékia Avagpopag Eupwnaikng Kevrpikng Tpansdag
AigukéAuvon Anodoxng KataBéoewv - (2,00 % - 2.25% 17/6/26  2.00% 1/6/25 225% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24
Anponpaoieg ZtaBepou Enitokiou % - 2.40% 2.15% 2.40% 2.65% 2.90% 3.15%
AieukoAuvon Oplakng Xpnuatodétnong % - 2.65% 2.40% 2.65% 2.90% 3.15% 3.40%
Tpaneqiké Méco Enitékio Katabéoewy (véwv) (2), (6) % - 0.35% Mai-26 032% Anp-26 034% Mai-25 0.54% Mai-24 0.40% Mai-23 0.03% Mai-22
Tpanediké Méoo Enitdkio Aaveiwv (véwv) % - 4.65% 477% 4.65% 5.53% 6.05% 3.80%
Teviké Zovoho Xpnpatodotnong (A+B+T+4) m  (2),(6) €dig Oxi 1695 louv-26 1658 Mai-26 160.1 louv-25 1517 louv-24 146.8 louv-23 1420 louv-22
A. Tevikn KuBépvnon €315 Oxi 354 348 345 325 333 29.5
B. I8iotikég Enixeipnoeig €315 Oxt 96.3 93.4 87.8 787 7.5 68.4
[ 1316teg kar IMKI €dig Oxi 34.1 33.9 339 36.1 37.4 391
A. Ayporeg, EAeub. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 37 37 39 45 4.6 4.9
Zovolo KataBéoewy kai Pénog (A+B+I+A) m  (2),(6) €315 Oxi 2592 louv-26 2497 Mai-26 2377 louv-25 228.0 louv-24 2271 louv-23 219.8 louv-22
A. Kartoikor Eowtepikou (A1+A2+A3) €315 Oxi 232.8 2239 213.9 201.7 198.1 190.9
Al Tevikn KuBépvnon €315 Oxi 9.2 9.0 9.4 6.9 8.8 8.6
A2. IBi1oTikég Enixeiproeig (A2.1+A2.2+A2.3) €315 Oxi 67.4 59.8 54.9 49.0 46.7 45.8
A2.1. Acpalictikég Enixeiproeig €3¢ Oxi 0.5 0.6 0.5 0.7 0.8 13
A2.2. Noina Xpnpatoniotwtika I3pupata €dig Oxi 4.1 4.4 42 31 28 35
A2.3. Mn Xpnpatoniotwukég Enixeipnogig €315 Oxi 62.8 54.9 50.1 453 431 40.9
A3. Noikokupid kar IMKI €315 Oxi 1561 155.0 149.6 145.8 142.6 136.6
B. Kartoikor Aoinwv Xwpwv Eupwlhdvng €3¢ Oxi 6.3 6.1 55 5.0 43 37
I. Mn Kéaroikor Eupwldvng €315 Oxt 13.5 13.2 10.9 13 1n.4 10.0

Bi €dig Oxi 6.6 6.5 7.5 9.9 13.2 15.2
Acgiktng Oikovopikou KAipatog m  (3),(6) MA Nai 107.6  louA-26 1082 louv-26 108.6 louA-25 105.9 louh-24 110.1 louA-23  99.4  louA-22
Biopnxavia (ota6pion 40%) MA Nai 27 4.6 9.4 -1.5 16 -17
Ynnpeoies (ota6pion 30%) MA Nai 31.8 39.0 28.8 367 43.0 19.0
KatavaAwthg (otdbuion 20%) MA Nai -47.8 -52.8 -47.6 -43.9 -28.6 -55.3
Niaviké Epnépio (otaBuion 5%) MA Nai 17.0 71 17 16.8 223 0.8
Kataokeuég (otaBpion 5%) MA Nai 282 247 19.0 8.9 -57 -32.6

MNnyn: (1) EMnvika Ztauoukn Apxin (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Topéag Oikovopikig AvaAuong kai Epeuvag AieBviv Kepalaiayop v Eurobank (Eurobank Research).

Inpeiwon: (1) gy, q kar m opidoupe ta ethaia, TpIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtaia petaBoln, wg % QoQ opiloupe tnv Tpipnviaia nococtiaia petaBoln,
wg X12m opiloupe to GBpoiopa 12 pnvadv kai wg MA ug povadeg Seiktn, (3) oto nedio Enitdkia Avagopag Eupwnaikig Kevipikig Tpanedag, ta otoixeia napeA8éviwy etidv avapépovar

oug NnapeABoUoEs NHEPOUNVIEG KATA TIG onoieg UNAPEE petaPoln ota ev Adyw enitokia.

31 louAiou 2026, Teuxog 581

mmm  Poge 10



Eurobank Research

/A EUROBANK

Opada AvaAuong kai'Epeguvag

Ap. Tacog Avactacatog | Enikeparng Oikovopoldyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiodta KopoAn
Oikovopiké kai Aloikntiké LTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

oA

Ap. Zruhiavég FNwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avrtepog OIKovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708
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DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
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to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team
express the personal views of their author,

31 louAiou 2026, Teuxog 581

m Poge !


mailto:mvassileiadis@eurobank.gr
mailto:k.vrachimis@eurobank.cyr
mailto:sgogos@eurobank.gr
mailto:pkoroli@eurobank.gr
mailto:mbensasson@eurobank.gr
mailto:kpeppas@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:trapanos@eurobank.gr
mailto:tstamatiou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

