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H avBektikétnta tng eAAnvIKAG olkovopiag diatnpeital Napd To YEwWNOAITIKG GOK otn
Méon AvatoAn

Ta nio npdéogpata otoixeia yia tnv eAAnVIKA oikovopia napépeivav evOappuvtikd, katadeikviovtag,
TOUAAXIOTOV NPOogG to napdyv, tnv avlektkdTNTd NG anévavtl otg ENINTWOEIG tng Kpiong otn Méon
AvatoAn. Xuykekpipéva, tov Mdio o oykog twv NwAncewyv oto AIaviko eundplo avEKAPYE, eV TOV
louvio enitaxuvBnke o pubudg alt§nong tng anacxoAnong Kal N XPNHATOdATNON TWV PIN XPNUATOrI-
OTWTIKWV EMNIXEIPACEWYV OUVEXIOE va aufdvetal pe uywnAd pubpd. EninAéov, tov loUAlo o
NANBwpPIcPOG cuvéxioe va eniBpaduvetal, eV Ol OEIKTEG OIKOVOMIKOU KAIpaTog kal uneubuvwy npo-
pnBeiwv PMI petanoinong diatnpnBnkav oe ikavonointikd enineda. TéAoG, oI MPOKATAPKTIKEG
EKTIMNOEIG YIa Tov puBpd oikovopiKhg peyébuvong tng Eupwddvng kai tng Eupwnaikng Evwong twv
27 kpatwv-peAwv (EE-27) katd to B tpipnvo tou 2026 Atav eniong BeTIKEG yia TIG eEAANVIKEG e€ayw-
YEG.

Qotdo0, o1 yewnoAitikég e€eAifeig e§akoAouBoulv va anoteholv onpavtkn nnyn afeBaidtntag, 18iwg
HEOW TV ENIOPACEWV TOUG OTIG TIUEG TNG EVEPYEIAG Kal otn O1eBvn npoc@opd kal {ntnon ayabwv
KAl UNNPECIWYV. LUVENWG, N NapakoAolOnon twv SEIKTWV UPNANG cuxvOTNTAg NAPAPEVEI KPioIpN yia

v aioAdynon twv eNINTWOEWV TNG Kpiong otn Méon AvatoAn otnv nopeia tng EAANVIKAG OIKOVO-
piag.

Aidypappa 1: EAAG@da — Agiktng dykou AlavikoU egnopiou Kal cUVOAIKA anacxoAncn
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Aciktng éykou AiavikoU eunopiou

O deiktng dykou AiavikoU gpnopiou, 0 OrMoiog anotunwvel tTnv agia Twv NWANCEWV o oTaBEPEG TIPEG,
avékapye tov Mdio, kataypdgpovtag pnviaia avgnon 3,4%, évavu peiwoewv 1,5% tov AnpiAio kai
0,4% tov Mdptio. Ze ethola Bdon, kal Adyw tng xapnAng Bdaong clykpiong tou Maiou 2025, o dykog

TV NWANCEWV 6to ANiavikd eunodpio augnbnke 1oxupd, katd 6,5% (BA. Ailaypappa 1.1).

Zug enip€Poug Katnyopieg kataotnpdtwy, ol nwAnoeig au§ndnkav ota peydAa kataoctApata Tpogi-
pwv katd 4,5% oe pnviaia Bdaon, ota noAukatactapata (1,7%), ota kaloipa kai Ainavtkd
autokivatwy (2,2%, ané peiwon 4,9% tov Anpilio), ota tpd@ipa, notd kai kanvo (4,2%, and peiwon
2,0% tov Anpilio), ota pappakeutkad nNpoidvia kar kaAAuvikd (2,0%), otnv évduon kal unédnon
(4,6%, ano peiwon 2,2% tov Anpihio), ota émnAa, nAekTpikd €idn kai oikiako e§onAiopd (0,6%) kai

ota BiBAia, xaptikd kai Aoind &idn (3,4%, andé peiwon 4,3% tov Anpilio).
AnaocxoAnon

ZOpgpwva pe T pnviaia £épeuva gpyatikol duvapikou tng EAAnvikng Zrauotukng Apxng (EALTAT), o
gTnolog pubpdg au§nong tng anaoxoAnong enitaxivOnke oto 1,2% tov louvio, évavt twv avabew-
pnpévav npog ta ndvw nocootwv 0,9% tov Mdio kai 0,5% tov Anpilio. Qg anotéAeopa, yia to
ouvolo tou B tpipnvou tou 2026 o etholog pubpdg avgnong tng anaoxoAnong SiapopPwOnke oto
0,9%, évavu 1,2% to a” tpipnvo (BA. Aidypappa 1.2). Enopévwg, n emifpdaduvon tou pubuou au§nong
¢ anaocxéAnong anodeixBnke aicOntd nnmidtepn and 6,tl unodeikvuav ta apxiKA CTOIXEIA YIa TOUG
pnveg AnpiAio kal Mdio, kabwg o etnociog pubpdg au§nong tou B TpIpAvou SiIapoPPWONKE TEAIKG
oto 0,9%, avti tng apxikng évoei§ng yia 0,4%. H e€€AiIEn autn gival evBappuvtikn, kaBwg unodnAwvel
6t n cupPoAn tng anacxéAnong otov pubpd oikovopikng peyébuvong katd to B tpipnvo tou 2026

evoéxetal va gival 1IoxupotePn anod O,t eKTIPATO apXIKA.

Aildypappa 2: EAAGda — Xpnpatoddtnon® tou 181wtikoU topéa Kail enevOUsEl§ Nayiwyv
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Mnyég: EAXTAT, TtE, Eurobank Research.

Znpeiwon: *n xpnpatodotnon apopd tg kabapég poég ol onoieg npokuntouv and Ti§ HETABOAEG Twv uno-
Aoinwyv, diopBwpéveg yia TG cuvarlaypatikéG O1apopEg, TG dlaypadEG Kal TG avata§ivVoPnoelg. **oto
Aldypappa 2.2, n napatnpnaon yia to €tog 2026 apopd to a’ e§dunvo tou 2026.
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Xpnpatodotnon and ta eyxwpia NXI

H ethoia pon xpnpatoddtnong and ta eyxwpia Nopiopatikd kar Xpnpatoniotwwtikd 13pupata (NXI)
npog tov 1I01wTIKS Topéa dIatnPhBnke o€ Ikavonointika enineda tov louvio kail, cuvoAikd, To B~ Tpi-
pnvo tou 2026. Xuykekpipéva, tov louvio o etnolog pubpdg petafoAng tng xpnpatodoTnong NPog
TG PN XPNPATONICTWTKEG eMxelpnoel§ Siapoppwdnke oto 9,8% (BA. Aidypappa 2.1), eved yia to oU-
voAo tou 37 tpipnvou avAABe oto 9,7%. H Siathpnon tou uynAoU puBpoU NICTWTIKNG ENEKTAONG
oupBdaAAel otn xpnpatoddtnon enevdUcewV nayiou kepalaiou, ol ONoIEG, NEPAvV TNG Evioxuong tng
Zntnong, dicupUvouv TG Napaywyikég duvatdtnteg tng oikovopiag (BA. Aldypappa 2.2). H e€€hin
autn eivai 1d1aitepa onpavtikh yia tnv EAAGda, kaBwg evioxuel tn diadikacia anokatdotaong tng
napaywyikng tng Baong, n onoia ennpedotnke OUCHEVWE and TNV NOAUETA Kpion XpEOUG PHEow TG
anwAeiag puoikoU Kal avBpwnivou kepaAaiou, KaBwG Kal TNG UNOXWPENONG TG CUVOAIKAG Napayw-

yIKOTNTAG.
MAn@Gwpiopudg

O etnoiog nAnBwpliopdg, Bdocel tou Evappoviopévou Aciktn Tipwv KatavaAwtn, peicdOnke oto 2,7%
tov loUAIo and 3,9% tov louvio, unoxwpwvtag oe enineda eAAPPWG XAPNASTEPA TOU AVTICTOIXOU
g Eupwddvng (2,9%) yia npwtn gopd petd tov OktdPpio tou 2025. Onwg @aivetal otov MNivaka
1, n emPBpdaduvon otov pubud alt€nong tou yevikou eninédou TPV Katd 1,2 povadeg ogpeiletal npw-
TIOTWG OTOV PETPIACHS Tou NANBwpPIcpoU ota Tpd@Ipa (oto -0,3% and 2,2% tov lotvio, peivovtag
tov cuvoAiké EVATK katd 0,6n.u.) kal otug unnpeoieg (oto 3,1% ané 4,5%, peivovtag Tov cUVoAIKO
EVATK katd 0,7n.p.). Zuykprukd pe tov louvio, o EVATK unoxwpnoe katd 1,4%, kataypdgovtag tn

peyaAUtepn pnviaia peiwon otnv EE-27.

Mivakag 1: EAAGda - ZupBoAn enipépoug KatnyopIwV CUVICTWOWY CToV ETNCIO NANOWPICPS

oupBoAn (n.p.) louv-26 louA-26 petafoAn

-0,1 -0,6
evepyelakda ayabd +1,2 +1,0 -0,1
AaA\a ayaBa 0,0 +0,2 +0,2

TPOPIpa +0,5

UMNNPECIES +2,2 +1,5 -0,7

TuUXOV pn abpoloTIKOTNTA Ot OPICHEVEG OTNAEG N YPAPPEG ogeiletal ot
otpoyyuAonoinceig

Mnyég: Eurostat, Eurobank Research.

H anokAipdkwon auth dev onpatodotei Yevikeupévn e§acBévnon Twv UNokKeEiPevwY NANBwWPICTIKWOV
nécewv, aAAd ogeiletal KUpiwG o€ enoxikoUg Kal cuykupiakoug napdyovteg. Ocov apopd toug
NPEWTOUG, Ol ETNCIEG EKNTWOEIG ToU louAiou wWBnoav to eninedo TPWV twv ayadbwy NAnv TpoQigwyv
kai evépyeiag 4,8% xapnAdtepa oe oxéon pe to avtiotoixo tou louviou (aAAd 0,8% uywnAdtepa oe
oxéon pe tov louhio tou 2025). Ocov agpopd toug SeUTEPOUG, N MTWON TWV TPV TwV PN eneepya-

OpévwyV Tpo@ipwy Katd 4,6% oe oxéon pe tov louvio kal katd 0,1% og oxéon pe tov louAio tou 2025
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BonBnoav nepetaipw otnv anokAipdkwon tou NANBwpicpoy, unofonBoupevn kal and tnv eniBpad-
duvon tou NAnBwpicpou ota evepyelakd ayabad.

Aciktng oikovopuikoU kAipatog kai deiktng uneubuvwyv npounBeicdv PMI petanoinong

O deikTng oikovopikoU kAipatog tov onoio enipeleital to 10pupa Oikovopikwy kal Biopnxavikov
Epeuvdv (IOBE), peico®nke ehappd tov louhio otig 107,6 povdadeg, and 108,2 tov lovvio (BA. Aia-
ypappa 3.1), napapévovtag wotdoo Ot gUPavds UWnAdtepa enineda ot oUYKPION HE TOV

pakpoxpovio péco 6po tou (100), evd ouvéxioe va ungpanodidel évavu tng Eupwldvng (96,9 pova-
Oeq).

Aildypappa 3: EAAGSa — Agiktng oikovopikoU kAipatog, deiktng uneuBuvwyv npopnBeiwyv PMI petanoinong
Kal O€iKTNG KATAVAAWTIKNG EPnictoouvng

1. Agiktng olkovopIKoU KAipatog 2. Aeiktng PMI petanoinong
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Mnyég: IOBE, Eupwnaikh Enitponn, S&P Global, Eurobank Research.

Yta Betikd otoixeia tng €peuvag tou louAiou Nntav n BeAtiwon TNG KATAVAAWTIKNG EPNICTOoUvng OTIG
-47,8 povadeg (UYPnAd 7 pnvav), and -52,8 povadeg tov louvio (BA. AiGypappa 3.3), napapévovtag

WOTOOO0 APKETA XaPNAOTEPA o€ cUyKpion pe tv Eupwdvn (-15,9 povadec). To av auth n BeAticwon
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anodeIXTei NPOOKAIPN N CUVEXIOTEI TOUG endpevoug pnveg Ba e§aptnBei oe onpavukd Babud and tg
e€eAi€eig oto pétwno tou NAnBwpicpou. O1 eBvikoi Aoyaplacpoi tou a’ Tpipnvou tou 2026 £dei§av
enideivwoon TNG APVNTIKAG ANOTAHIEUONG TWV VOIKOKUPIWV oto 3,3% tou d1aBécipou €1600npaTodg
toug, anod 1,8% to a’ tpipnvo tou 2025. EninAéov, n ovopaotikn ethola av§non tou diabéaipou eico-
SNPATOG TWV VOIKOKUPIWV to a’ tpipnvo tou 2026 (3,2%) diaBpwbnke and tov nAnBwpiopd, pe

anotéAecpa to npaypatiké S1aB€cipo eI06dNPa TWV VOIKOKUPIWY VA NAPAMEiVEl CTACIPO OE €TNCIA
Baon.

2e 6,u apopd tov deiktn uneuBuvwyv npopnBeiwv PMI petanoinong, autég au§nbnke yia tpito cu-
VEXOUEVO pnva, dlapoppoupevog otig 54,3 povadeg tov loUAio, évavt 51,9 povadwv otnv Eupwdwvn
(BA. Aiaypappa 3.2), unodnAwvovtag NepaItépw BeATicoon twv AEITOUPYIKWOV cuvBNK®Y oTtov topéa
petanoinong. H e€€Ai§n autn avtavakAd tnv au§non twv véwv napayyeAiodv, TnG Napaywyng kal tng
anaoxoAnong, eve n e§wtepikn {ntnon eppdavioe onpddia avakapyng. NapdAAnAa, ol niéceig oto
kéotog enifpaduivOnkay, av Kal napépeivav o oxetkd upnAd enineda.

Aildypappa 4: EE-27 kai Eupwddvn — Tpipnviaiog kai €Tnholog npaypatikog pubpodg peyébuvong to a’ kal to
B’ tpipnvo tou 2026

1. Teipnviaiog npaypatikég pubudg peyéBuvong 2. Etnolog npaypatikog pubpdg peyébuvong
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INMnyég: Eurostat, Eurobank Research.

Mpaypatikég pubué¢s peyébuvong otnv EE-27 to B’ tpipnvo tou 2026

LUPpwVa PE TG NPOKATAPTIKEG EKTIPACEIG YIa Tov Npaypatikd pubpd peyéBuvong tou B’ tpipyhvou
tou 2026 twv xwpwv tng EE-27, ta otoixeia £€dei§av evioxuon tng avantuéng napd tnv emoeivwon
TOU YEWMOAITIKOU KAIHATOG KAl TNV £vVioXUon TwV TPWV TNG EVEPYEIAG. LUYKEKPIPEVA, O TPIUNVIAIOG
NPEAyHatikog pubpodg peyéBuvong otnv EE-27 diapoppdBnke oto 0,5% kal otnv Eupwddvn oto 0,4%,
ano 0,1% ka1 0,0% avtiotoixa to o’ tpipnvo (BA. AiGypappa 4.1). AvTIoToiXwG, 0 ETNCIOG NPAYHATIKOG
puBu6G peyéBuvong avnABe oto 1,2% otnv EE-27 kai 1,0% otnv Eupwdwvn, évavu 0,8% kar 0,5% a-
vtiotoixa to o’ tpipnvo (BA. Aldypappa 4.2). Ta ev Adyw anoteAéopata gival Betikd yia to eAAnviko
AkaBdapioto Eyxwpio Mpoidv (AEM) kaBdéu peidvouv oe évav Babud -aAAd dev e€aleipouv- toug
kaBodikoUg KIvouvoug yia tn Atnon eAANVIK®Y ayaBbwv kal unnpeoiwv anod to e§wtepikd. O1 nepio-

ootepol OleBveig Kal eyxwplol opyavicpoi otav Adyw tou noAépou otov [lepoikd KoAno
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avaBewpnoav eni ta Xeipw TG EKTUPACEIG TOUG yia tnv avantuén otnv EAAGSa to 2026, ectiacav

otoug kabodikoUg KIVOUVOUG KUPIwG yia TtV ISIWTIKN KATAavAAwon Kal Ttig e§aywyE.

YuvoAikd, ta nAéov npdéopata diabécipa otoixeia unodnAWvouv Otl n eAANVIKN oikovopia e§ako-
AouBei va enideikviel avOektkOTNTA ANévavil OTIG ENIMTWOEIG TOU YEWMNOAITIKOU ook otn Méon
AvatoAn. H avakapyn tou AlavikoU gpnopiou, n nAidtepn tou avapevopévou eniBpdduvon tng ana-
oxo6Anong, n diatApnon tou uwnAoU pubpou xpnpatoddTnong TwV eNIXEIPACEWY, n enifpdduvon
Tou NANBwpPIcPOoU Kal N avOekTIKOTNTA TwV OEIKTWYV OIKOVOHIKOU KAipatog kal PMI petanoinong cuv-
B€touv pia eikdva nou Napapével cUPPaATn PJe th CUVEXION TNG OIKOVOHIKNG peyéBuvong katd to B

tpipnvo tou 2026.

MapdAAnAa, n kaAUtepn and TG apXIkéG EKTIPACEIG ENIGOON TNG OIKOVOHIKNG dpactnpidtntag otnv
EE-27 ka1 tnv Eupwdwvn nepiopilel pépog twv kabodikwv KIvOUVwYV yia tig eAAnvikEG e§aywyEég. Q-
01600, ol yewnoAitikég e€eli€eig e§akoAouBoulv va anoteAolv onpavtikn nnyn afefaidtntag, 18iwg
péow TtwV eNIOPACEWY TOUG OTIG TIPEG TNG evEPyelag Kal otn 81eBvh npoogopd kal {ntnon ayabwv
kal unnpecidv. Q¢ ek ToUTou, N NAPAKOAOUONON TWV EICEPXOPEVWV OTOIXEIWV NAPAPEVEI KPIGIUN
yla tnv a&§ioAdynon tng d1ApKeIag Kal TNG évtaong TwV ENINTWOEWY Tou eUpPeTdfAntou e§wtepikoy

nepifaAAoviog otnv nopeia tng EAANVIKNG OIKOVOiag.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To o’ tpipnvo 2026 n etficia petafoAr tou npaypatikou AEM Atav +2,0% YoY (+2,3% YoY to &’ tpiunvo
2025 kai +2,5% YoY to a’ tpiunvo 2025) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,2% QoQ (+0,7%
QoQ 1o &’ tpiunvo 2025 ka1 0,5% QoQ to a’ tpiunvo 2025)

Etnoia % petafoAn

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tov louvio 2026 to nooootd avepyiag diapoppwbnke oto 8,0% (7,8% tov Mdio 2026 kai 9,2% tov
lobvio 2025) kai to avtiotoixo péoo etrioio péyebog (uéoog 6pog 12 unvav) frav oto 8,8% (8,9% tov
Maio 2026 kai 9,4% tov louvio 2025)

% Tou epyatikoU duvapikou

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
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Evappovicpévocg Aciktng Tipwv Katavaiwtn
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Mooootiaieg povadeg

-6%

Tov louvio 2026 n etfioia petaBoAn tou EVATK ritav +3,9% YoY (+4,9% YoY tov Mdio 2026 kai +3,6%
YoY tov lodvio 2025) kai n avtiotoixn péon etrjoia petaBoAn (uéoog 6pog 12 unvav) ritav 3,2% YoY
(3,2% YoY tov Mdio 2026 ka1 3,1% YoY tov louvio 2025)

Etnoia % petafoAn

Mnyég:

MNpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%

15%
12%
9%
6%
3%
0%
-3%
-6%

louv-06

louv-07

louv-08

louv-09

EvVATK

louv-10

louv-11

louv-12

louv-13

EVATK, pécog 6pog 12 pnvcdv

louv-14

w0 B
1 | !
> > 2
2 o 2
o o =°
Mnvag-Etog

EALTAT, Eupwnaikn Enitponn, Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2006—-Q12026
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooieuon: 5/6/2026 (npo-
cwpIVA oToIxXeia)

Enopevn dnp.: 7/9/2026

Mocooté Avepyiag (%)

Mepiodog: 6/2006-6/2026
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,1%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpooiguon: 29/7/2026
Endpevn dnp.: 31/8/2026

EvATK (% YoY)

Mepiodog: 6/2006-6/2026
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/7/2026
Endpevn dnp.: 7/8/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovopiag): +1,2% YoY tov louv-26, ané +0,9%  Acsiktng oikovouikoU kAipatoc: 107,6 MA tov louA-26, -0,6 MA MoM «kai
YoY tov Mai-26, +1,4% YoY tnv nepiodo louA-25 — louv-26 (12M), ané

-1,0 MA YoY tov louA-26, ané +0,5 MA MoM kai +2,6 MA YoY tov
+1,6% YoY tnv nepiodo louA-24 — louv-25 (enopévn dnuooicuon:

louv-26 (endpevn dnuooicuon: 28/8/2026)

31/8/2026)
4500 weeeen Etnola petaBoAn (AA)  4389.2 1 20% 125 Aciktng oikovopikoU kAipatog, EAada
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Agiktne oykou AiavikoU eunopiou: +3,4% MoM kai +6,5% YoY tov
Mai-26, ané -1,5% MoM «kai -0,1% YoY tov Anp-26, +2,8% YoY v
nepiodo louv-25 — Mai-26 (12M), andé +0,1% YoY tnv nepiodo
Mai-24 — Anp-25 (enopévn dnuoocisuon: 31/8/2026)

Agiktn¢ eynictoouvng katavaiwtr: -47,8 MA tov louA-26, +5,0 MA MoM
kai -0,2 MA YoY tov louA-26, ané -0,6 MA MoM kai -5,9 MA YoY tov
louv-26 (endpevn dnuooisuon: 28/8/2026)
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. . . 105.2 40% I Eupwdcovn
Agiktng 6ykou Aiavikou 5 L oo=" a0 e
o ; o/ C -
S 105 epnopiou ( 30% <
N . S -15
g 20% o csr-z5
90 F10% 8 £ 35
g _ Hondl gy O g a5
£ 1 - -55
g 75 -10% 5 e
; -20% -75
60 -30% -85~ol\coo~O‘—Nm<an~o
2R e JdJRIACI S 2 92 2 8 8% ¢4 & & & &
5 5 5 5 & g =& L L L L s 5 5 5 <= 5 <= < =< =< <
L 8 8 5 &8 © © © © © 2 3 2 2 3 2 3 3 35 3 3
> 2>>23332355355353 s 2 2 ©2 o o 2 o 5 0o o 2
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Aciktn¢ napaywyAc¢ petanoinong +1,6% MoM kai +3,7% YoY tov
Mai-26, and -1,1% MoM kai +1,1% YoY tov Anp-26, +3,4% YoY v
nepiodo louv-25 — Mai-26 (12M), ané +2,9% YoY tv nepiodo
louv-24 — Mai-25 (enépevn dnuooicuon: 10/8/2026)

Aciktn¢ PMI pyetanoinong: 54,3 MA tov louA-26, +0,5 MA MoM kai +2,6
MA YoY tov louA-26, and +0,5 MA MoM «kai +0,7 MA YoY tov louv-26
(endpevn dnuooisuon: 1/9/2026)
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Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 7/8/2026 MNapatipnon

Enox. TeAsutaia Mponyoupevng
MetaBAntég Zroix. Mnyn Mépnon Ai6p6. [lMapartipnon Mep16dou Mapatnphaeig MapeAéviwv Etdv

MNpaypatké AkaBapioto Eyxapio Mpoiév y (1,6 %Yoy - 2.1% 2025 21% 2024 21% 2023 55% 2022 87% 2021  -9.2% 2020

MNpaypatiké AkaBapioto Eyxwpio Mpoiév €dig - 204.4 2003 196.2 192.1 182.0 167.5

Ovopactiké AkaBapioto Eyxwpio Mpoidv €dig - 248.4 2367 2247 207.0 184.6 167.5

Mooootd Avepyiag % - 8.9% 10.1% 1% 12.4% 14.7% 16.3%

Evappoviopévog Aciktng Tipcdv Katavahwti % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -13%

AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 2.8% 3.2% 63% 63% 1.4% -0.4%

MNpaypatké AkaBapioto Eyxapio Mpoiév q % YoY Nai 2.0% 2026 Q1 23% 2025Q4 25% 2025Q1 18% 2024Q1 22% 2023Q1 7.7% 2022Q1

MNpaypatké AkaBapioto Eyxapio Mpoiév % QoQ Nai 0.2% 0.7% 0.5% 0.3% 0.0% 1.9%

Mocooto Avepyiag m % Nai 8.0% louv-26 7.8% Mai-26 9.2% low-25 9.0% louv-24 1.7% louv-23 12.5% louv-22

Evappoviopévog Asiktng Tipodv Katavaiwth % YoY - 3.9% 4.9% 3.6% 2.5% 2.8% 1.6%

AnonAnBwpiotig AkaBdpiotou Eyxapiou Mpoidvtog q % YoY Nai 2.8% 2026Q1 23% 2025Q4 29% 2025Q1 3.9% 2024Q1 63% 2023Q1 6.5% 2022 Q1
oy piotou Eyxmpiou Mp: oG

Mpayy. I8iwtikn KatavaA. (Noikokupid kar MKIEN) q (0,6 %Yoy Nai  07% 2026 Q1 23% 2025Q4 27% 2025Q1 18% 2024Q1 3.9% 2023Q1 122% 2022 Q1

MNpayp. Anpéoia Katavahwon % YoY Nai 1.6% -2.1% 3.4% -6.1% 3.8% 1.0%

Mpayp. Enevduoeig Mayiwv (I81otikég kal Anpdoieg) % YoY Nai 12.1% 13.0% -0.5% 31% 13.8% 25.6%

Mpayp. E€aywyés (Ayabd kai Ynnpeoies) %YoY  Na  24% 2.6% 14% -03% 4.4% 10.3%

Mpayp. EBlcaywyé (Ayaba kar Ynnpeoieg) % YoY Nai 0.5% 11% 17% 2.6% 3.6% 19.0%

Mpayp. Napaywyik. g Epyaciag (ava anaoxololpevo) q (4,6 %Yoy Nai 1.5% 2026 Q1 1.4% 2025Q4 18% 2025Q1 03% 2024Q1 02% 2023Q1 -0.9% 2022Q1

Mpayp. Napaywyik. ting Epyaciag (ava wpa epyasiag) % YoY Nai 0.4% 13% 5.5% 0.2% 0.3% -9.5%

Anaoxoloupevol m  (1),(6) xA dtopa Nai  4389.2 louv-26 4372.8 Mai-26 43358 louv-25 4263.9 louv-24 4189.6 louv-23 4124.6 louv-22

Avepyol xI\. atopa Nar  381.8 369.4 440.1 419.6 553.9 590.0

Epyatiké Auvapikéd xi\. atopa  Nar  4771.0 4742.2 4775.9 4683.5 4743.5 4714.6

Mn Evepyog MAnBuopog xI\. dropa  Nar 2941.5 2974.5 2978.5 3095.0 3058.4 316.3

Ayopa Akivitwv

Agiktng Tipcdv Aiapepiopdtwv q ),(6) %Yoy Oxt 58% 2026Q1 83% 2025Q4 7.5% 2025Q1 10.8% 2024Q1 15.6% 2023Q1 10.0% 2022 Qi1

Aeiktng YneuBovev MpopnBeidv (PMI) m  (5),(6) MA Nai 543  louA-26  53.8 louv-26 517 louA-25 53.2 loul-24 535 louA-23 49.1 louA-22
Aciktng Bropnxavikng Mapaywyng (1, (6) % YoY Nai 43% Mai-26  27% Anp-26 -01% Mai-25 72% Mai-24 19% Mai-23  4.4% Mai-22
Acgiktng Oykou oto Aiaviké Eunépio % YoY Nai 6.5% -0.1% -6.5% 8.7% -1.0% -5.0%
looguyio Tpexouawv Zuvalaywv (A+B+T+A) m  (2),(6) Z12m €31 Oxi -157  Mai-26 -148 Anp-26 -150 Mai-25 -169 Mai-24 -181 Mai-23  -184 Mai-22
A. looZayio AyaBav (A1+A2+A3) Il2m€dig Oxi  -324 -32.6 -34.6 -35.2 -36.4 -33.7
Al. Kauoipwv I12m €31 Oxi -3.1 -33 -6.5 -7.4 -n.7 -9.1
A2. MAoiwv I12m €31 Oxi -03 -0.4 -0.2 -0.2 -0.2 -0.1
A3. Xwpig Kavoipa kai MAoia I2m€dig Oxi -29.0 -29.0 -27.8 -27.6 -24.5 -24.5
B. looZuyio Ynnpeaiiv (B1+B2+B3) I2m €dig Oxi 233 232 225 224 19.6 14.8
Bl. Ta&idiwtkd I2m €3 Oxi 212 210 18.9 18.6 163 1.0
B2. Metagopwv I2m€dg Oxi 2.1 2.0 27 32 32 3.9
B3. Aoinwv Ynnpeoiov I12m €31 Oxi 0.0 0.1 0.8 0.7 0.1 -0.1
I. looqoyio Mpwrtoyevdv Eicodnpdtwy (M+2+3) I2m€dic  Oxi -5.8 -5.4 -53 -6.6 -2.6 -13
M.ApoiB v kai MigBodv I2Zm€dic  Oxi -1.0 -1.0 11 -11 -1.2 -12
[2.Tékwv, Mepiopdtwy kar Kepdaov I2m €dig Oxi -6.0 -6.1 -73 -75 -4.4 -2.6
3. Aoincv Mpwtoyevarv Eicodnpatwy I2m€dg  Oxi 12 17 31 20 341 26
A loog0y1o Aeutepoyevarv Eioodnpdtev (A1+A2) I2m€dg Ox  -08 o1 24 26 13 17
Al Teviking KuBépvnong Ii2m €31 Oxi -1.3 -0.5 -0.8 -0.8 0.8 17
A2. Noinwv Topéwv I12m €31 Oxi 0.5 0.6 32 33 0.5 0.1
Anpogciovopika Iroixeia (Fevikn KuBépvnon)
looqoyio Mevikhg Kupépvnong % tou AEM y (1, (6) % - 1.7% 2025 13% 2024  -14% 2023 -2.6% 2022 -7.2% 2021  -9.9% 2020
Mpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%
Xpéog evikng KuBépvnong % tou AEM % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%
Enitékia Avagpopag Eupwnaikng Kevrpikng Tpansdag
AigukéAuvon Anodoxng KataBéoewv - (2,00 % - 2.25% 17/6/26  2.00% 1/6/25 225% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24
Anponpaoieg ZtaBepou Enitokiou % - 2.40% 2.15% 2.40% 2.65% 2.90% 3.15%
AieukoAuvon Oplakng Xpnuatodétnong % - 2.65% 2.40% 2.65% 2.90% 3.15% 3.40%
Tpaneqiké Méco Enitékio Katabéoewy (véwv) (2), (6) % - 0.36% louv-26 0.34% Mai-26 0.33% louv-25 0.55% louv-24 0.43% louv-23 0.03% louv-22
Tpanediké Méoo Enitdkio Aaveiwv (véwv) % - 4.65% 4.65% 4.59% 5.77% 5.84% 3.93%
Teviké Zovoho Xpnpatodotnong (A+B+T+4) m  (2),(6) €dig Oxi 1695 louv-26 1658 Mai-26 160.1 louv-25 1517 louv-24 146.8 louv-23 1420 louv-22
A. Tevikn KuBépvnon €315 Oxi 354 348 345 325 333 29.5
B. I8iotikég Enixeipnoeig €315 Oxt 96.3 93.4 87.8 787 7.5 68.4
[ 1316teg kar IMKI €dig Oxi 34.1 33.9 339 36.1 37.4 391
A. Ayporeg, EAeub. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 37 37 39 45 4.6 4.9
Zovolo KataBéoewy kai Pénog (A+B+I+A) m  (2),(6) €315 Oxi 2592 louv-26 2497 Mai-26 2377 louv-25 228.0 louv-24 2271 louv-23 219.8 louv-22
A. Kartoikor Eowtepikou (A1+A2+A3) €315 Oxi 232.8 2239 213.9 201.7 198.1 190.9
Al Tevikn KuBépvnon €315 Oxi 9.2 9.0 9.4 6.9 8.8 8.6
A2. IBi1oTikég Enixeiproeig (A2.1+A2.2+A2.3) €315 Oxi 67.4 59.8 54.9 49.0 46.7 45.8
A2.1. Acpalictikég Enixeiproeig €3¢ Oxi 0.5 0.6 0.5 0.7 0.8 13
A2.2. Noina Xpnpatoniotwtika I3pupata €dig Oxi 4.1 4.4 42 31 28 35
A2.3. Mn Xpnpatoniotwukég Enixeipnogig €315 Oxi 62.8 54.9 50.1 453 431 40.9
A3. Noikokupid kar IMKI €315 Oxi 1561 155.0 149.6 145.8 142.6 136.6
B. Kartoikor Aoinwv Xwpwv Eupwlhdvng €3¢ Oxi 6.3 6.1 55 5.0 43 37
I. Mn Kéaroikor Eupwldvng €315 Oxt 13.5 13.2 10.9 13 1n.4 10.0
Bi €dig Oxi 6.6 6.5 7.5 9.9 13.2 15.2
Acgiktng Oikovopikou KAipatog m  (3),(6) MA Nai 107.6  louA-26 1082 louv-26 108.6 louA-25 105.9 louh-24 110.1 louA-23  99.4  louA-22
Biopnxavia (ota6pion 40%) MA Nai 27 4.6 9.4 -1.5 16 -17
Ynnpeoies (ota6pion 30%) MA Nai 31.8 39.0 28.8 367 43.0 19.0
KatavaAwthg (otdbuion 20%) MA Nai -47.8 -52.8 -47.6 -43.9 -28.6 -55.3
Niaviké Epnépio (otaBuion 5%) MA Nai 17.0 71 17 16.8 223 0.8
Kataokeuég (otaBpion 5%) MA Nai 282 247 19.0 8.9 -57 -32.6

MNnyn: (1) EMnvika Ztauoukn Apxin (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Topéag Oikovopikig AvaAuong kai Epeuvag AieBviv Kepalaiayop v Eurobank (Eurobank Research).

Inpeiwon: (1) gy, q kar m opidoupe ta ethaia, TpIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtaia petaBoln, wg % QoQ opiloupe tnv Tpipnviaia nococtiaia petaBoln,
wg X12m opiloupe to GBpoiopa 12 pnvadv kai wg MA ug povadeg Seiktn, (3) oto nedio Enitdkia Avagopag Eupwnaikig Kevipikig Tpanedag, ta otoixeia napeA8éviwy etidv avapépovar

oug NnapeABoUoEs NHEPOUNVIEG KATA TIG onoieg UNAPEE petaPoln ota ev Adyw enitokia.
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