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Ex véou avodikoi kivouvol yia tov nAnOwpiopd, avOektikoi wotdoo o1 SEiKTEG OIKO-
VOHIKNG cuyKupiag €éwg kai tov Auyoucto 2026

O etnoi1oG NANBwpIicpdg otnv EAAGDQ, PETA TNV UNoXWPNoh Tou og XapunAd evvéa pnvav tov louAio
(2,7%), emtaxuvOnke ek véou tov Alyouoto, dilapoppoUpevog oto 3,7%, évavu 3,2% otnv Eupwlwvn
(BA. Aiaypappa 1.1). To teAeutaio dekanevOnpepo, n §uvon Twv eVIACEWY OTA NOAEPIKA PETWNA TG
Méong AvatoAng kai tng Oukpaviag-Pwoiag odnynoe oe véeg NIECEIG TWV TIPWV TNG EVEPYEIAG, TOCO
ToU netpelaiou’ 600 KAl TOU PUaCIKOU agpiou, dNPIOUPYWVTAG avodikoUg kKivoUVoug yid Ttov NAnBw-
pIopd Toug endPEVOUG PNVeG. Xnpeiwvetal ot otug 2 Oktwfpiou n Eupwnaikn Itatiotkn Ynnpeoia
(Eurostat) eival npoypappatiopévo va avakoIvOEl TNV NPOKATAPKTIKNA EKTIUNGN yia tov nAnBwpi-
opo tou ZentepPpiou, eved pia eBOopdda apyodtepa, otig ? OktwPpiou, n EAAnvIkA Zratiotkn Apxn
(EAZTAT) Ba dnpooicloel Ta OXeTUKA otoixeia. TEAOG, cUpgwva pe tny taktikh ékdoon Inflation Mon-
itor tng Tpanédng tng EAAGJog (TTE), n onoia dnpooieltBnke otg 14 XentepPpiou, 0 HECOG ETNCIOG
NANBwpIopdg otnv EAMGSa exktipdtal oto 3,5% 1o 2026,2 évavu 3,0% otnv Eupwddvn, eved npofAé-
netai va eniBpaduvBei oto 2,7% to 2027 kai oto 2,2% to 2028, évavu 2,5% kai 2,1%, avtiotoixa, otnv

Eupwdwvn.

Aildypappa 1: EAAMGda kai Eupwdwvn — NMAnBwpiopdg Bdaoel tou EVATK
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ZUYKEVIPWTIKEG OPAdEG ayaBwy Kal UNNPECIWV

Mnyég: EALTAT, Eurostat, Eurobank Research.
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"'H péon 81eBvihg Tiuh tou netpelaiou tinou Brent tov ZentépPpio (Ewg kai tig 22 ZentepPBpiou) dlapoppOnke ota
$101,2 ava BapéAl, andé $88,1 tov Avyoucto kai $84,0 tov loUAio, kataypdgovtag avénon katd 14,9% ce pnviaia
Baon kai katd 50,6% oe cUykpion pe TV avtictoixn nepiodo tou entepPpiou 2025 ($67,2 ava Bapé).

2 Y10 8pnvo lavouapiou-AuyolUotou 2026, o uécog etnolog NANBwPIcHSG otnv EAAGSa diapoppwbnke oto 3,6%,
évavu 2,7% otnv Eupwdldvn.
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Aiaxwpilovtag tov Evappoviopévo Aciktn Tipcwv Katavaiwth (EVATK) oe névte Bacikég Katnyopieg,
napatnpouUpe 6Tl Ol UNNPECIEG €ixav JakpAv tn peyaAltepn cuvelopopd otov NANBwPICHS TNG eA-
AnvVIKAG olkovopiag tov AUyouoto (+2,2 nocootiaieg HovAdeg), eved akolouBnoav n evépyeia (+1,2
nocooctiaieg Hovadeg), Ta pn gvepyelakd Bropnxavikd ayabd (+0,2 nocoouaieg povadeg) kal ta pn
ene§epyaopéva tpogipa (+0,1 nocootiaieg povadeg). MapdAnAa, n enitdxuvon tou NANBwpPIcpOU
tov AUyouoto o€ cUykpion e tov louAio nponABe kupiwg and TG uNnpecieg opyavwpévwy ta&idiwyV
kal dlapovNng Kal, o€ APKETA pIKpOTEPO BaBpd, and tnv evépyela. TéAog, dnwg napouciddetal oto
Aidypappa 1.2, petadl twv névie Baoikwv katnyopiwv tou EVATK, ta pn ene€epyacpéva tpdpipa
(kpéag, wapia kal Balacoivd, ppouta kal Aaxavikd) kataypA@pouv tn YeyaAUTEPN CWPEEUTIKA au-
€non twv upwVv og olykpion pe ta npo navdnpiag enineda (47,6%). AkoAouBouv n evépyeia (34,7%),3
ta ene€epyacpéva TPOPIpa, oupnepiAapfBavopéviv twv aAkooAoUXwV MOTWV KAl Tou Kanvou

(24,3%), o1 unnpeoieg (21,1%) kai ta pn evepyeiakd Biropnxavika ayaba (14,3%).

Aildypappa 2: EAAada kai Eupwddvn — Agiktng oikovopikoU kAipatog kai dgiktng PMI petanoinong

1. Agiktng oIkovopIKoU KAipatog

2. Aeiktng PMI petanoinong
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Mnyég: IOBE, Eupwnaikn Enitponn, S&P Global, Eurobank Research.

Me tnv évapé&n tou noAépou otov lNepoikd K6Ano kar tn cuvakdAoubn avodo twv TIPWV TNG EVEP-
Y€I4G, ol gnionpol opyavicpoi, téco otnv EAAAda 6co kai d1ebvadg, eoctiacav otoug avodikoUg
KIvOUVoug yia tov nAnBwpiopd kai otoug kabodikoUg KivOUVoUG yia Tnv ISIWTIKN KAtavAaAwaon Kal
u¢ e€aywyég. Qotdéoo, oe 6,1 apopad to B’ Tpipnvo tou 2026, ol teAeutaiol dev anotunwOnkav oe
onpavtiké Babuod ota otoixeia Twv €Bvikwv Aoyaplacpwv. AvtiBétwg, o pubuog au§nong tng 1I8iw-
TIKAG Katavalwaong otny EAAGSa enitaxuvBnke og 0,9% QoQ /1,7% YoY, and -0,3% QoQ /0,2% YoY
10 a’ TPipNvo, eve ol e§aywyég ayabwv au§nbnkav katd 2,9% QoQ / 6,6% YoY, and -1,3% QoQ /
3,2% YoY, ev pépel AOyw Twv au§npévwv avaykwv yia SiuAiIopéva npoidvta nerpeAaiou nou on-
pIoUpynoe n Tpéxouca kpion. AvtiBeta, kKdpyn katéypayav ol e§aywy£EG unnPeciwy, Nnapd tnv KaAn

nopeia twv tagIdIWTIK®OV €00dwV, unoxwpwviag katd 1,4% QoQ / 1,7% YoY, évavu au€nong katd
0,9% QoQ / 2,7% YoY to a’ tpipnvo.

3 Yug 8Uo BacIKEG KATNYOPIEG TNG EVEPYEIAG, N CWPEUTIKA Avodog TwV TIHWV G oUYKPIoN HE Ta NPo navdnpiag eni-

neda diapoppwbnke oto 45,8% yia to NAEKTPIKOG, PUOTIKS aéplo, oteped kKaualpa kai Oéppavon kal oto 29,4% yia ta
uypd kauoipa kal kauoipa Kivnong.
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H emitdxuvon tou NANBwpicpoU tov AlyouoTo Kal, KUpiwg, N VEA I0XUPA Avodog TwV SIEBVM®V TIH®V
NG eVEPYEIQG TOV LeNTEPPPIO ENAVAPEPOUV OTO MPOOKNVIO Toug Nnapandvw kivoUuvoug yia Tty no-
peia tng oikovopiag katd to B’ e§dpunvo tou £€toug. Evdexdpevn diathpnon twv TIPWV TNG EVEPYEIAG
o€ upnAd enineda Ba prniopouoce va evioxUoel nepAItépw TG NANBwpPIcTIKEG Nioelg, téoo dueoa,
HECW TWV TIPHWV TWV EVEPYEIAKWV ayaBbwv, 600 Kal EPpeca, HECow TNG HETAKUAIONG TOU UYNASTEPOU
evepyelakoU KO6oToug otig TIPHEG AAAwV ayaBwyv kai unnpeoi@v. MapdAAnAa, n emBdpuvon tou npay-
patikoU O1a0éoipou eIc0ONPATOG TwWV VOIKOKUPIWY Ba prnopoloce va neplopioel th SUVAPIKA TNG

1I01WTIKAG KATavAAwoNG.

Méxp1 otypng, ndviwg, ol O1aBéoipeg evoeifeig and toug OEiKTEG EPEUVIV OIKOVOMIKAG CUYKUPIag
napapévouv Betikég kal dev katadeikvUouv ouciactikn e§acBévnon tng oIkovopiKAG dpaoctnpldtn-
1aG. Zuykekpipéva, o Seiktng olkovopikoU kAipatog (BA. Aldypappa 2.1), napd tn peiwoh tou yia
JeUTEPO CUVEXOMEVO phva, dlapoppwBnke tov AUyouoto ot 106,9 povadeg (98,4 otnv Eupwdwvn),
and 107,5 tov louAio kai 108,1 tov loUvio, napapévoviag aicbntd uynAdtepa and tov HakPoxpovio
péco 6po tou (100 povadeg). MapdAAnia, Betikn éknAnEn anotéAeoe n nepartépw PeAtiwon tou dei-
KTn KAtavaAwtikng epmiotoouvng (BA. tov MMivaka A2 oto otauotkd napdptnpa), o onoiog
evioxUBnke yla JeUTEPO OUVEXOPEVO pnva kal diapopPwOnke o upnAd 15 punvov (-43,6 povadeg),
av kal e§akoAouBei va PBpioketal oe oxetkd xapnAd enineda. Oegukn eikdva e§akoAolBnoe va na-
pouocialel kal o Topéag tng petanoinong, pe tov deiktn PMI va evioxvetal oug 54,4 povadeg (BA.
Aidypappa 2.2), og upnAS névie pnvwv kal aicdntd upnAdétepa and to pio twv 50 povadwv nou
dlaxwpidel tn PeAticoon and v eNdeiveon TwV AEITOUPYIK®WY cuvOnkwv. H e€EAIEN autn avtavakAd

TOUG IoXUpPoUG puBPOUG algnong twv VEwV NapayyeAI®V Kal TnG anacxoAnong.

Ta napandvw dedopéva anotedolv evoei§elg 6T n eAAnvIKA olkovopia SIaTAPNOE CE ONPAVTIKO
Babuod tnv avBektkdTNTA TG Péxpl Kal Tov Alyouoto.* Qotdoo, ol CUYKEKPIPEVOI OEIKTEG OEV EVOW-
HOTWVOUV akOpn TG ENINTWOEIG and Tn véa Avodo twV TPWV TNG EVEPYEIAG MOU KATAYPAPNKE TOV
YentéuPpio. Qg ek TOUTOU, TA OTOIXEIQ OIKOVOUIKNG CUYKUPIAG TwV eNdPevwY pnvav Ba eival 1diai-
TeEPa onpaviikd yia tv a§ioAdynon twv ENIMTWOEWY OTNV OlIkovopia and tnv avalwnipwon Twv

EVEPYEIOKWY MNIECEWV.

4 Ye 6,u apopd ta mo npéo@ata diabécipa okAnpd dedopéva (hard data), n eikdva éxel wg €€nG: o1 cUVONKEG oTNV
ayopd epyaciag napépeivav guvoikég tov loUAlo, pe Ttov etnolo pubpd al§nong tng anacxoAnong va enitaxuvetal
oplakd oto 1,0%, and 0,9% tov louvio, kal To Nnocootd avepyiag va unoxwpei nepartépw oto 7,9%, and 8,1% tov
louvio kai 8,9% tov loUAIo Tou 2025. Zto e§wtepikd eundpio ayabwyv, ol npaypatikég e§aywyég au§nbnkav katd 0,5%
oe etnola Bdaon tov lovAio, evid o1 eI0aywyEg evioxUOnkav pe cap®g uwnAotepo pubuod, katd 4,6%, odnywvtag ot
d1eUpuvon tou epnopikol eAAeippatog. E§aipoupévv twv Kauoipwy, wotdoo, n eikéva ATav Mo IcopPonnpévn, Ka-
0wg o1 npaypatikég e§aywyég au§nbnkav katd 1,2% oe etnola Bdaon, evd ol €10aywYEG NAPEPEIVAV OUCIACTIKA
apetdPAnteg. Octkn napépeive n cUPPOAN Tou TtoupicpoU, pe TG Ta§IdIWTIKEG eIoNPAgeI§ va Kataypdpouv etnaoia
augnon 7,2% o€ TpEéXOUoEG TIPEG, MAPd tn peiwon Twv apifewv katd 3,1%, e§€ANIEn nou avtavakAd tv avgnon g
péong dandvng avd tagidiwn katd nepinou 10%. AvtiBeta, kKApwn napouciace n Blopgnxavikn NAPAYwWYN, PHE TOV
oxeTiko Jeiktn va peiwdvetal katd 1,7% oe pnviaia Bdaon tov loUvAio, petd tnv oplakn ntwon katd 0,3% tov louvio, eved
og ethola Bdon unoxwpnoe katd 0,9%, évavu av§nong 1,1% tov nponyoulpevo pnva. ZuvoAikd, ta npwta diabéoipa
okAnpd dedopéva yia o Y’ TPipnvo okiaypa@oUV pia PIKTN €IkOvVa, PE TNV ayopd epyaciag Kal Tov toupiopd va dia-
poUV tn JUVAMIKA TouG, evw acBevéotepeg evoeifelg Nnpoépxovtal and to e§wtepikd gpnodplo ayabwv Kal tn
Bropnxavikh napaywyn.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To B’ tpipunvo 2026 n etioia petaoAn tou npaypatikou AEM Atav +1,9% YoY (+2,0% YoY to a’ tpiunvo
2026 kai +1,8% YoY to B’ tpipnvo 2025) kai n avtiotoixn tpiunviaia petaBoAn frav +0,3% QoQ (+0,2%

QoQ 1o a’ tpipnvo 2026 kai +0,5% QoQ to B’ tpiunvo 2025)

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tov louAio 2026 to nocootd avepyiag diapop@wbnke oto 7,9% (8,1% tov lovvio 2026 kai 8,9% tov
loUuAio 2025) kai to avtiotoixo péoco etrioio péyebog (uéoog 6pog 12 unvav) rrav oto 8,8% (8,8% tov
louvio 2026 kai 9,3% tov louAio 2025)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
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Tov Auyouoto 2026 n etrjoia petaBoAn tou EVATK ritav +3,7% YoY (+2,7% YoY tov louAio 2026 kai
+3,1% YoY tov Adyouoto 2025) kai n avtiotoixn péon etrjoia petaBoAn (uéoog 6pog 12 pnvev) nrav
3,2% YoY (3,1% YoY tov louAio 2026 kai 3,1% YoY tov Auyoucto 2025)

MNpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%
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Mnyég: EAXTAT, Eupwnaikn Enitponn, Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: Q2 2006—-Q2 2026

Mécog épog: -0,1%
Aidpeoog: +1,0%
Méyioto: +15,0% (Q2 2021)

EAdaxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpooieuon: 7/9/2026 (npo-

cwpIVA oToIxXeia)
Enopevn dnp.: 7/12/2026

Mocooté Avepyiag (%)

Mepiodog: 7/2006-7/2026

Mécog 6pog: 16,4%
Aiapecog: 16,0%
Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpogoiguon: 31/8/2026
Enépevn dnp.: 30/9/2026

EvATK (% YoY)

Mepiodog: 8/2006-8/2026

Mécog 6pog: +1,9%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/9/2026
Endpevn dnp.: 9/10/2026
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Mivakag A2: Aeikteg OIKOVOHIKNG 3pactnpiotntag Kai cuykupiag tng EAANVIKNG OIKOVOHIag

AnaoxéAnon (cuvolo oikovopiag): +1,0% YoY tov louA-26, ané +0,9%
YoY tov louv-26, +1,2% YoY tnv nepiodo Auy-25 — louA-26 (12M), ané
+1,7% YoY tnv nepiodo Auy-24 — louA-25 (enopévn dnuooieuon:

30/9/2026)
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Aciktne éykou Aiavikou eunopiou: -1,4% MoM kai +1,8% YoY tov
louv-26, ané +3,3% MoM kai +6,4% YoY tov Mai-26, +2,8% YoY v
nepiodo louA-25 - louv-26 (12M), andé -0,2% YoY tnv nepiodo

louA-24 — louv-25 (enopévn dnuoocicuon: 30/9/2026)
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Aciktn¢ napaywync petanoinong: -1,1% MoM kar +1,9% YoY tov
louA-26, andé +0,9% MoM kai +2,5% YoY tov louv-26, +3,4% YoY tv
nepiodo Auy-25 - louA-26 (12M), andé +2,2% YoY tnv nepiodo

Auy-24 — louA-25 (endpevn dnuooisuon: 9/10/2026)
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Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.
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Aciktng oikovouikoU kAipatog: 106,92 MA tov Auy-26, -0,6 MA MoM kai
-2,8 MA YoY tov Auy-26, ané -0,6 MA MoM «kai -1,0 MA YoY tov
louA-26 (enduevn dnuooicuon: 29/9/2026)
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Acgiktng uniotoouvng katavaiwtn: -43,6 MA tov Auy-26, +4,2 MA MoM

kai +5,2 MA YoY tov Auy-26, ané +5,0 MA MoM kai -0,2 MA YoY tov
louA-26 (endpevn dnuooicuon: 29/9/2026)
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Mnvag-Etog

Acgiktng PMI petanoinong: 54,4 MA tov Auy-26, +0,1 MA MoM kai -0,1
MA YoY tov Auy-26, ané +0,5 MA MoM kai +2,6 MA YoY tov louA-26
(endpevn dnuooisuon: 1/10/2026)
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Mnvag-Etog

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto dfova avtiotoixa.
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Mivakag A3: Baoika Makpooikovopikd - Mikpooikovopiké Meyé0n te EAAnvikis Oiovopiag

Evnpépwon: 25/9/2026 Mapatipnon
Enox. TeAeuraia MNponyotpevng
MetaBAntéq Froix. Mnyn Métpnon Aiép6. Mapatipnon Mepi63ou NMapatnpnosig MapeA86viwv Exdv
Mpaypatiksé AkaBapioto Eyxdpio Mpoidv y  (1,(6) %Yoy - 2.1% 2025 21% 2024 21% 2023 55% 2022 87% 2021 -92% 2020
Mpaypatiké AkaBapioto Eyxdpio Mpoidv €aic - 204.4 200.3 196.2 192.1 182.0 167.5
Ovopaoukéd AkaBapioto Eyxwpio Mpoidv €315 - 248.4 236.7 2247 207.0 184.6 167.5
Mooooté Avepyiag % - 8.9% 10.1% n1% 12.4% 14.7% 16.3%
pHoviopévog Asiktng Tipwv K A A % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -1.3%
AnonAnBwpiotng AkaBapictou Eyxwpiou Mpoidvrog % YoY - 2.8% 3.2% 6.3% 6.3% 1.4% -0.4%
Mpaypatiké AkaBapioto Eyxwpio Mpoidv q % YoY Nai 1.9% 2026 Q2 2.0% 2026Q1 1.8% 2025Q2 1.8% 2024Q2 3.1% 2023Q2 6.5% 2022Q2
Mpaypatiksé AkaBapioto Eyxdpio Mpoidv %QoQ  Nai  03% 0.2% 0.5% 12% 11% 0.2%
Mooootd Avepyiag m % Nai 7.9% louA-26 8.1% louv-26  8.9% louA-25 9.8% louA-24 11.7% louA-23 12.8% louA-22
pHoviopévog Aeiktng Tipcdv K Awtn % YoY - 37% Auy-26 27% louN-26 3.1% Auy-25 3.2% Auvy-24 3.5% Auwy-23  112%  Auvy-22
q % YoY Nai 3.9% 2026 Q2 27% 2026Q1 27% 2025Q2 3.2% 2024Q2 57% 2023Q2 7.2% 2022Q2
yp. Aka® y; u Mp. oG
Mpayp. I8iwukn KatavaA. (Noikokupid kai MKIEN) q (1), (6) % YoY Nai 1.7% 2026 Q2 0.2% 2026 Q1 1.1% 2025Q2 3.1% 2024Q2 2.5% 2023Q2 9.5% 2022Q2
Mpayp. Anpéoia Katavaiwon % YoY Nai 1.0% 3.9% 0.8% -2.9% 2.0% 2.0%
MNpayp. Enevduceig Mayiwv (I81wtikés kai Anpdoieg) % YoY Nai 6.1% 12.1% 7.8% 5.4% 7.7% 21.9%
Mpayp. EEaywyég (Ayaba kar Ynnpeoieg) % YoY Nai  2.2% 2.6% 11% 2.1% 0.1% 1.3%
Mpayp. Bilcayw cc (AyaBa kai Ynnpeoieg) % YoY Nai 3.7% 2.3% -3.1% 7.5% -2.0% 16.3%
Mpayp. Mapaywyik. e Epyaciag (avé anaoxoAolpevo) q (4,6 %Yoy Nai  1.8% 2026Q2 15% 2026Q1 10% 2025Q2 11% 2024Q2 0.8% 2023Q2 2.0% 2022Q2
Mpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 2.7% 0.4% 1.5% 0.6% 0.3% 1.8%
AnaoxoAoUpevor m (1), (6) xIA. atopa Nai 4379.8 louA-26 4378.1 louv-26 4338.5 IlouA-25 4241.8 louA-24 41915 IouA-23 4139.5 louA-22
Avepyor xIA. atopa Nai 376.5 384.5 4217 458.3 5527 607.7
Epyauiké Auvapikd xIA. atopa Nai 4756.3 4762.6 4760.2 4700.1 4744.2 4747.2

Mn Evepydc MAnBuopde XIA. atopa Nai 2951.9 2949.2 2987.5 3076.0 3056.0 3081.2
Acgiktng Tipwv Alapepiopatwv q (2), (6) % YoY Oxi 54% 2026 Q2 6.6% 2026Q1 8.1% 2025Q2 97% 2024Q2 14.8% 2023 Q2 10.9% 2022 Q2

Acgiktng YneuBovwv I'Ipopnesubv (PMI) m (5), (6) MA Nai 544 Auy—Zé 543 louA-26 545 Auv725 52.9 Auv724 52.9 Auv723 48.8 AuvaZ
Aciktng Biopnxavikic Mapaywyng (), (6) % YoY Nai  -0.9% louA-26  11%  louv-26 -0.2% Ilouh-25 10.9% louA-24 -21% IouA-23 6.6% louA-22
Aciktng Oykou oto Aiaviké Epnépio % YoY Nai 1.8% louv-26 6.4% Mai-26 13% louv-25 52% louv-24 -7.9% louv-23 13% louv-22
looguyio Tpexouowv Zuvalaywv (A+B+T+A) m (2), (6) Z12m €3¢ Ox1 -15.6 louA-26 -15.1 louv-26 -15.7 louA-25 -16.7 louA-24 -17.8 louA-23 -17.6 louA-22
A. looZuyio AyaBav (A1+A2+A3) Il2m €3¢ Oxi -32.1 -31.9 -35.3 -35.2 -355 -35.5
Al Kaucipwv Il2m€dic Oxi -34 -29 -6.9 -6.8 -1.0 -10.1
A2. MAoiwv I2m€dc ©Oxi -0.3 -0.3 -0.3 -0.1 -0.3 -0.1
A3. Xwpic Kavoipa kai MAoia I2m €3  Oxi -28.4 -28.6 -28.1 -28.3 -24.3 -25.3
B. looQuyio Ynnpeoiwv (B1+B2+B3) I12m €3  Oxi 235 23.2 23.0 222 20.5 18.0
B1. Tagidiwukd Il2m €3  Oxi 21.4 212 19.7 18.4 17.2 13.9
B2. Metagopwv Il2m €dc Oxi 20 20 25 3.2 3.0 4.2
B3. Aoincv Ynnpeoicov Il2m€dic Oxi 0.0 0.0 0.8 0.6 03 -0.1
I". looguyio Mpwtoyevdv Eicodnpdtwy (M+M2+3) I2m€dic ©Oxi -57 -5.6 -5.6 -6.3 -3.4 -1.5
rl.Ap0|Bd)v Kkar MioBov Z12m € dig Oxi -1.0 -1.0 -1.1 -1.1 -12 -1.2
r2.Tékwv, Mepiopatwy kai Kepdwov I12m €dc  Oxi -6.0 -5.8 -7.0 -7.6 -55 -27
3. Aoinv Mpwtoyevdv Eicodnpdtwy I12m €3  Oxi 1.3 13 2.6 25 3.2 24
A. looZuyio Asutepoyevdv Eicodnpdtwy (A1+A2) Il2m €3  Oxi -1.3 -0.9 22 2.6 0.7 13
Al Tevikng KuBépvnong Il2m €dc  Oxi -1.7 -14 -0.9 -0.8 0.2 13
A2. Noinv Topéwv Il2m€dic Oxi 0.4 0.5 31 3.4 0.5 0.1
looguyio Mevikng KuBépvnong % tou AEM y (1), (6) % - 1.7% 2025 1.3% 2024 -1.4% 2023 -2.6% 2022 -7.2% 2021 -9.9% 2020
I'Ipwtovsvtc looZayio Mevikng Kupépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%

Xpéog levikng KuBépvnong % tou AEMN % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%

- (), (6) % - 2.50% 16/9/26 2.25% 17/6/26 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 2.75% 5/2/25

Anponpaoieg Ztabepou Enitokiou % - 2.65% 2.40% 2.15% 2.40% 2.65% 2.90%
AieukéAuvon Oplakng Xpnuatodétnong % - 2.90% 2.65% 2.40% 2.65% 2.90% 3.15%
Tpanegiké Méoo Emitékio Katabéoewv (véwv) (), (6) % - 0.37% louv-26 0.35% Mai-26 0.33% louv-25 0.55% louv-24 0.43% louv-23 0.03% louv-22
Tanz{lxo Méoo Emtékio Aaveiwv (véwv) % - 4.65% 4.65% 4.59% 5.77% 5.84% 3.93%
leviké Zovolo Xpnpatodstnong (A+B+I+A) m (), (6) €3¢ Oxi 166.0 louA-26 169.5 louv-26 159.0 louA-25 151.0 louA-24 1452 louA-23 1443 louA-22
A. Tevikn KuBépvnon €3¢ Oxi 34.5 35.4 34.6 328 331 313
B. Idiwtikég Enixeiprioeig €315 Oxi 93.7 96.3 86.6 77.6 70.3 69.0
. 131c>teg kar IMKI €3¢ Oxi 34.1 34.1 34.0 36.1 373 39.0
A. A teg, EAeuB. EnayyeApatieg kar Atopikég Enmix. €3¢ Oxi 3.6 37 3.8 4.5 4.5 49
Tuvoro Katabéoewv kai Pénog (A+B++A) m (2), (6) €315 Oxi 257.1 louA-26 259.2 louv-26 2354 louA-25 227.3 louA-24 2252 IouA-23 2216 louA-22
A. Katoikol Ecwtepikol (A1+A2+A3) €3i¢ Oxi 230.5 2328 21.6 200.8 197.9 191.9
Al levikn KuBépvnon €3¢ Oxi 9.0 9.2 8.2 6.6 8.8 9.0
A2. ISIWTIKEG Enixeipnoeig (A2.1+A2.2+A2.5) €315 Oxi 65.1 67.4 531 48.2 46.4 45.5
A2.1. Aopaliotikég Enixeipnoeig €3¢ Oxi 0.7 0.5 0.6 0.8 0.9 14
A2.2. Aoina Xpnpatoniotwtikd 18pupata €dic ‘Oxi 4.1 4.1 4.0 3.0 2.8 36
A2.3. Mn Xpnpatoniotwukég Enixeipnoeig €315 Oxi 603 62.8 48.5 445 42.7 40.5
A3. Noikokupia kai IMKI €315 Oxi 156.4 156.1 150.4 145.9 142.7 137.4
B. Karoikol Aoiniv Xwpwv Eupwlodvng €3i¢ Oxi 6.3 6.3 54 52 3.9 4.4
. Mn Kartoikor Eupwi@vng €315 Oxi 13.7 13.5 1.0 1n3 n2 10.2

Ynos JToIXeia €315 Oxi 6.5 6.6 7.4 10.0 122 15.2
Aciktng Oikovopikou KAipatog kai Asiktes Epnictoo
Aciktng Oikovopikou KAipatog m (3,6 MA Nai 1069 Auvy-26 107.5 louA-26 1097 Auy-25 1056 Auy-24 1107 Auy-23  99.8 Auvy-22
Biopnxavia (ota@Bpion 40%) MA Nai 37 28 10.8 -31 37 -2.9
Ynnpeoieg (ctaBpion 30%) MA Nai 257 313 29.6 40.6 371 238
Katavaiwtig (otaBpion 20%) MA Nai -43.6 -47.8 -48.8 -48.1 -35.4 -54.2
Niaviké Epnépio (otadpion 5%) MA Nai 154 16.7 -13 227 227 -7.3
Kataokeuég (otadpion 5%) MA Nai 29.7 282 262 1.0 -6.0 -30.5

Miny#: (1) EMnvika Etaucuka Apxi (EAZTAT), (2) Teaneda tg EMasos (TTE), (3) Eupenaikn Enrcpontt (European Commusslon) (4) Eupwnaikn Tratiotika Ynnpeoia (Eurostat),

(5) S&P Global, (6) Topgag Oikovopikng Avaiuong kai Epeuvag AieBvav Ki yop

Enpsiwen: (1) w y, q kal m opioupis ta EThIa, TRIHNVIAia Kal pnviaia ctoixeia avtiotoixa, (2) wg % YoY opidoupe v ethaia ia petaPoAn, we % QoQ opiZoupe Ty tpIpNViaia nococuaia petaPoAn,

¢ Z12m opiZoupe to dBpoiopa 12 pnvaév kai ws MA tig povadeg Seiktn, (3) oto nedio Entékia Avagopag Eupwnaiki Kevipikic TpaneZag, ta otoixeia napeA@vimy etkdv avagépovial
oTIG NapeABOUOES NpEPOPNViEs KATd TIS onoies UNAPEE petaBoAi ota ev Adye enitékia.
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kpeppas@eurobank.gr
+30 214 40 63 520
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tanastasatos@eurobank.gr | + 30 214 40 59 706
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Epeuvnting OikovopoAdyog
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+30 214 40 63 456
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Epeuvnting OikovopoAdyog
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+30 214 40 65 113
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Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
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Mepioodtepeg G pagd HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto Linkedlin: https://www.linkedin.com/company/eurobank
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This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
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