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EvioxUetal nepaitépw n oupPoAn Tou ToupicpoU oto e§wtepikd 1I00{UYIO UNNPECIWOV
tng eEAANVIKNG OIKOVOHiag

YUppwva pe Ta otoixeia tou Icoduyiou NANpwp®v g Tpanédng thg EAAMadog (TTE), tov louAio tou
TPEXOVTOG £T0UG Ol Ta&IOIWTIKEG e10npPAagelg avnABav ota €4,7 dioeK. O TPEXOUOES TIPEG, AUENUEVEG
Katd 7,2% o€ etnoia Bdaon.! Znpeicdvetal 6t o loUAIog gival o pnvag pe t deltepn YeyaAutepn cup-
petoxn oug etnoieg tafidiwtikég elonpdteig (18,7% to 2025), petd tov Avyoucto (19,3% to 2025). Oi
1a&Id10TIKEG NANPWHEG, ONAadN ol dandAveg Twv Katoikwv EAAGS0oG katd ta tagidia toug oto e€wrte-
PIKO, dlapoppwBnkav ota €0,4 dioek., kataypdgoviag ethola av§non katd 23,0%. Qg anotéAeopa,
10 nAedvaopa tou tagidiwtikou Icoduyiou, SNAadn n Betikn dlapopd petagu tagIdIWTIK®Y lIonpa-
€ewv kal mAnpwpwdv, aufnbnke ota €4,3 dioek. (+5,9%), oupBdailloviag otnv evioxuon tou

NMAEOVACHATOG Tou 1I00{UYioU UNNPECIMY KAl oTNV avtiotdBpion tou eAAeippatog tou icoduyiou aya-
Bwv.

Aildypappa 1: EAAdda — Nocootd tou nAeovdopatog tou tagidiwtikoU 1Ic0{uyiou oto NAEOGVACHA TOU 100~
Juyiou unnpeoiwV Kkal oto éAAeIJpa Ttou 1Icoduyiou ayabwyv

1. Eni pépoug 1000yia unnpeciav wg % tou
nAgovaopatog tou 100{uyiou UNNPECIY

100% 91.4% 80%

2. MAedvaopa tou tagidiwtikou Icoduyiou wg % Tou
eMeippatog tou Icoduyiou ayabwv

66.8%
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Mnyég: TtE, Eurobank Research.

‘Onwg napouoidadetal ota Alaypdppata 1.1kai 1.2, n onpacia tou ta&idiwtikol Icoduyiou Téoo yia to

nAedvacpa tou 100{uyiou UNNPEecI®V 6CO Kal yla tnv aviiotdOpion tou eAAgippatog tou icoduyiou

! Topgpwva pe v 6" ékdoon tou Balance of Payments and International Investment Position Manual (BPM6) tou
AigBvoug Nopiopatikou Tapeiou (ANT), otig ta§idiwtikég dandveg nepiAapBdavovtal ol unnpeoieg SIAPOVAG Kal EOT-
aong, ol TOMIKEG PETAPOPEG, AOINEG UNNPETIEG, KaBWG Kal ol ayopég ayabwyv and ta&ididtes. E§aipolvtal, petagu

dMwyv, ta ayabd nou npoopidovtal yia peTanwAncn Kal ol ayopég ayabwv nou Kataypdpovial ot TEAWVEIaKES
OTATIOTIKEG.
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ayabwv éxel evioxuBei onpavtikd og oclykpion Pe Ty nepiodo npiv and tnv kpion xpéoug. Eidikétepa,
o€ 6poug kKUAIbpevou 12pnvou éwg tov loUuAio tou 2026, to nAedvacpa tou taidiwtikol Ico{uyiou
avtotoixoUoe oto 91,4% tou nAeovdopatog tou I6o{uyiou UNNPECIWY, évavtl 61,9% katd péco 6po
TNV Nevtastia npiv and tnv kpion xpéoug. NapdAAnAa, avtiotdBpile to 66,8% tou eAAeippaTog tou
1Icoduyiou ayaBawyv, évavt 26,1% katd péco 6po tnv nepiodo louAiou 2003-louAiou 2008. H teAeutaia
petaBoAn avtavakAd oxi pévo tnv evioxuon tou taidiwtikol nAeovaopatog, aAAd kal tn peiwon
tou eAAgippatog tou Icoduyiou ayaBwyv og cUyKpIon PE Ta NPO Kpiong Xpéoug enineda. £Ttn onpavtkn
npocappoyn tou eAAeippatog ayabwyv katd tnv nepiodo tng kpiong cuvéBale kaBopiotikd n uno-

XWPENON TWV €10aYWYWV AOYwW TNG £VTOVNG CUPPIKVWONG TNG eyxwplag Atnong.

H uynAn ad&non tng cuppetoxng tou taidiwtikol Icoduyiou oto NnAedvacpa tou iIcoduyiou unnpe-
o1V avadeikvuel Tov kaBoplotikd poAo Tou Toupicpou otig e§aywyEG UNNPECIWY Kal, eEUPUTEPAT, OTO
e€wtepikd 100JUyI0 TNG EAANVIKAG olkovopiag. MapdAAnAag, SpwG, N yeyAAn UNOXwWPENON TNG OXETIKAG
OUPBOANG TwV HETAPOPWYV UNodnAWVEl au§npévn CUYKEVTPWON TOU NAEOVACHATOG UNNPECIWY GTOV
TOUpPIoPO Kal, Katd ouvéneld, peyaAutepn €kBeon tou oe diatapaxég nou ennpeddouv €101KA TNV TOU-
plotukn dpactnpidtnta, 6nNwg cuvéRn katd tn didpkela tng navénpiag. Ynd autd to npiopa, n
€vioXuon TNG CUVEICPOPAG TWV HETAPOPWY oTo 100{UYyI0 UNMNPECIWV, a§ionolwvtag HETagu dAAwv
™ YEwYPAPIkn BEon TG XWPAg Kal TNV I0XUPA napouacia tng eAAnvIKAG vautiAiag d1ebvwg, Oa pno-
pouce va oupPdAel oe peyaAltepn OSlagopornoinon Tou e§aywylkoU MEIYPATOG UMNPECIWY,
€VIOXUOVTAG PE AUTOV TOV TPONO TNV avOekTIKOTNTA TNG EAANVIKNG OIKOVOMIag og SIaTapaxEéG Mou

nAnttouv ducavAaloya CUYKEKPIPEVOUG KAAAOUG.

2e 6,11 apopd tG dUO CUVICTWOEG Nou cuVOETouv To péyeBog twv tagidiwtkwy elonpdfewy, th péon
dandvn avad ta&idi kai tnv eiogpxopevn tagidiwtikn Kivnon, Ta otoixeia Tou louliou €dei§av augnon
NG NPWING Kal pPeiwon tng deUtePNnG. Zuykekpipéva, n yéon dandvn ava ta&idl avnABe ota €685,4
O€E TPEXOUCEG TIPEG, anod €623,1 tov louhio tou 2025 (+10,0%), eved n elogpxdpevn tagidicotikn Kivnon
unoxwpnoe otouq 6,6 ekat. ta&idinteg, and 6,8 ekat. tov louAio tou 2025 (-3,1%).2 Aapfdavovtag
unoyiv 6t o Evappoviopévog Agiktng Tipwv KatavaAwtn (EVATK) otnv katnyopia evodoxeia-kapé-
gotiatopla napouciace etnola au§non 4,2% tov lovAio, ektipdtal 6t pépog Tng au§naong tng péong
dandvng avd ta&idl avtavakAd tv Advodo twV TIH®V. QoTdc0, 0 CUYKEKPIPEVOG OEIKTNG OEV KAAUNTEI
10 cUvoAo twv ayaBwv Kal unnpeciwv nou cuvBétouv thv taidiwtikh dandvn Kal, wg €k ToUTou,
dev pnopei va xpnoiponoinBei wg akpifng anonAnBwpiotng tng. NMAnpéotepn eikdva yia toug napd-
Yyovieg nou odnyncav otnv aufnon tng péong dandvng avd ta&idl 6a npokuyel pe tn dnpoacisuon
TWV OTOIXEIWV yIa Tn péon SidpKeia napapovAag avd ta&idl kal tn péon dandvn avd SIavVUKTEPEUON,

wOoTO00 autd ta otoixeia dnpoacievovtal o€ eninedo TPIPAVOU.

210 ouUvolo tou entapnvou lavouapiou-loudiou 2026, oi ta&idiwtikég eilonpd&elg au§nbnkav ota
€13,5 diocek. ot tpéxouoeg Tupég, and €12,1 dioek. tnv avtiotoixn negpiodo tou 2025 (+12,0%). MapdA-
AnAa, o1 tagidiwtkég nAnpwpég diapoppwbnkav ota €2,3 dioek., and €2,0 dioek. (+14,7%). Qg
anotéAeopa, to nAedvaopa tou ta&idiwtikou Icoduyiou dieupuvBnke ota €11,2 dioek., kataypdgo-

vtag avodo katd 11,5%. Ze avtiBeon pe tov loUAIo, oto clUvoAo tou entapnvou n augnon tng

2 H peiwon g eicepxopevng tafiSIwTIKAG kivhong tov louAio 2026 nponABe anéd tg xwpeg tng Eupwnaikng Evewong
twv 27 (EE-27) ektog tng Jedvng tou eupd (-31,1%), evdd n kivnon and tg AAeg dUo opddeg xwpv aughbnke: katd
4,4% and ug Aoinég xwpeg Kal katd 0,6% anod tig Xxwpeg Tng VNG TOU EUPW.
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glogpxopevng taIdIWTIKAG Kivnong anotéAece tov Bacikd Nnapdyovta evioxuong TwVv TA§IdIwTIKWV
elonpdagewv. ZUyKekpIpéva, n elocgpxopevn taIdiwtikA kivnon avaABe otoug 20,0 ekat. ta§idiwteg,’
ano 18,5 ekat. to avtiotoixo entdunvo tou 2025 (+8,6%), evad n péon dandvn ava ta&id Siapop@w-
Onke ota €642,5, onpeiwvoviag avgnon katd 2,9%. Tnv idia nepiodo, ol TIPEG oTtnv Katnyopia
gevodoxeia-kagpé-eouatopia, Baoel tou EVATK, au§nBnkav katd 5,4% o€ clykpion pe TO AVIioTOIXO

entaunvo tou 2025.

H oxetukd neplopiopévn avgnon tng péong dandvng avad ta&idl, oe cuvOuacpd pe tv taxutepn d-
vodO TWV TIHWV OTIG UMNNPECieG NMou ouvdéovial Otevd PeE TOV TOUuplopd, anoteAei €voeign
acBevéotepng e€ENIENG Tng ta§idiwTiknG dandvng o€ Npaypatikoug opoug. NMAnpéotepn eikdéva Ba
npokUYel Ye th SNPOCIEUCN TwV CTOIXeiwV yia tn péon didpkela napapovng avd ta&idi kal tn péon
dandvn ava diavuktépeuon, ol PeTdPoAEG twv onoiwv npoadiopidouv and koivou tnv €A tng

péong dandvng avd ta&iol.

ZuvoAikd, n nopeia twv tagIdiwtkwy eionpdewyv katd to entapnvo tou 2026 napépeive 1oxupn,
gvioxyovtag NepaItépw th cUpPPoAn Tou ToupiopoU oto e€wTePIKS 100{UYI0 UNNPECIWV TNG XWPAG
kai otnpiovtag napdAAnAa tnv eyxwpla oikovopikn dpactnpiétnta. H ouvBeon, wotdoo, tng avé-
dou J1aTnpEi éva YVWPIHO XapaKINPIoTiké tTng avantugng tou eAAnvikoU toupliopoU 0w kal MoAAd
xpovia: n av§non tng elogpxopevng TagIdIWTIKNG Kivnong anotéAeoe tov Bacikd poxAd evioxuong twv
glonpdagewy, evad n péon dandvn avad ta&idl au§nbnke pe nnidtepo pubpod, pe tnv dvodod tng va uno-
Agingtal eKeivng TWV TIPWV OE UNNPECIEG NOU cuvdEovtal OTeEVA PE TOV ToupIopo. H evioxuon tng
npaypatikng ta§idiwtkng dandvng, otnpi{opevng Oxi HOVO otnv elogpxopevn ta§IdIwTIKN Kivnon
aAAd kupiwg otn péon dandavn avd ta&idl, napdAAnAa pe tn peyaAutepn diagpoponoinon twv e§a-
YWYV Unnpeciwv, Oa pnopouloce va evioxUoel tn PIwCIHOTNTA Tou e§WTEPIKOU TOPEA UNMNPECIWV TNG

€AANVIKNG olkovopiag.

3 T1o entapnvo lavouapiou-louAiou 2026, n eicepxSpevn TagISIWTIKA kivnon au§nBnke anéd TG xWpPEeG tng {vng Tou
eupw (+13,2%) kail tug Aoinég xwpeg (+8,7%), eved unoxwpnoe anod tg xwpeg tng EE-27 ektdg tng {advng tou eupd (-
8,8%). Ze eninedo empépous xwpwv, dvodog kataypdpnke otnv tagidiwtikn kivnon and tn Feppavia (+7,7%), tnv
Itahia (+24,6%) kai to Hvwpévo Baoikeio (+12,3%), ev, avtibeta, peicddnke n kivnon and tn Falhia (-5,1%) kai tug
HIMA (-8,2%). A&iZel va onpeiwBei 61, napd tnv at&non g tafidiwtikng kivnong and tn Meppavia, o1 avtictoixeg
tagId1wTkéG elonpageig peidBnkav opiakd (-0,7%). AvtiBeta, otnv nepintwon twv HMA, napd tn peiwon tng tagidiw-
TKAG Kivnong, ol ta§IdIwTikéG eionpdgeig au§nbnkav katd 7,9%. O1 anokAivouoeg autég e€elifeic umodnAwvouv
peiwon g péong dandvng avad tagidi twv eniokentdv and t Meppavia kal ocnpavikn ad§non tng otnv nepintwon
TwV eniokent@v anod tg HIMA.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To B’ tpipunvo 2026 n etioia petaoAn tou npaypatikou AEM Atav +1,9% YoY (+2,0% YoY to a’ tpiunvo
2026 kai +1,8% YoY to B’ tpipnvo 2025) kai n avtiotoixn tpiunviaia petaBoAn frav +0,3% QoQ (+0,2%

QoQ 1o a’ tpipnvo 2026 kai +0,5% QoQ to B’ tpiunvo 2025)

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tov Auyouoto 2026 to nocooté avepyiag diapoppwbnke oto 7,4% (7,9% tov lovAio 2026 kai 8,8%
tov Auyouoto 2025) kai to avtiotoixo péoo etfioio péyebog (uéoog 6pog 12 pnvev) rfrav oto 8,6%
(8,8% tov louAio 2026 kai 9,2% tov Auyouoto 2025)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
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Tov Auyouoto 2026 n etrjoia petaBoAn tou EVATK ritav +3,7% YoY (+2,7% YoY tov louAio 2026 kai
+3,1% YoY tov Adyouoto 2025) kai n avtiotoixn péon etrjoia petaBoAn (uéoog 6pog 12 pnvev) nrav
3,2% YoY (3,1% YoY tov louAio 2026 kai 3,1% YoY tov Auyoucto 2025)

MNpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%
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Mnyég: EAXTAT, Eupwnaikn Enitponn, Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: Q2 2006—-Q2 2026

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooieuon: 7/9/2026 (npo-
cwpIVA oToIxXeia)

Enopevn dnp.: 7/12/2026

Mocooté Avepyiag (%)

Mepiodog: 7/2006-7/2026

Mécog 6pog: 16,4%
Aiapecog: 16,0%
Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpooiguon: 30/9/2026
Endpevn dnp.: 30/10/2026

EvATK (% YoY)

Mepiodog: 8/2006-8/2026

Mécog 6pog: +1,9%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/9/2026
Endpevn dnp.: 9/10/2026
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Mivakag A2: Aeikteg OIKOVOHIKNG 3pactnpiotntag Kai cuykupiag tng EAANVIKNG OIKOVOHIag

AnaoxdéAnon (cuvoAo oikovopiac): +2,0% YoY tov Auy-26, and +1,3%  Aciktng oikovouikou kAiyatog: 107,6 MA tov Xen-26, +0,7 MA MoM kai
YoY tov louA-26, +1,3% YoY tnv nepiodo Xen-25 — Auy-26 (12M), ané

+1,8 MA YoY tov Xen-26, ané -03 MA MoM kai -2,8 MA YoY tov
+1,7% YoY tv nepiodo Xen-24 — Auy-25 (enopévn dnuooieuon:

Auy-26 (enépevn dnuooicuon: 29/10/2026)

30/10/2026)
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Agiktne dykou Alavikou eunopiou: +1,3% MoM kai +5,0% YoY tov
louA-26, ané -1,5% MoM kai +1,8% YoY tov louv-26, +3,1% YoY tnv
nepiodo Auy-25 - louA-26 (12M), andé +0,1% YoY tv nepiodo
Auy-24 — louA-25 (enopévn dnuooicuon: 30/10/2026)

Agiktng eyniotoouvn¢ katavaiwt): -41,6 MA tov Xen-26, +2,0 MA MoM
kai +4,0 MA YoY tov Xen-26, ané +4,2 MA MoM kai +5,2 MA YoY tov
Auy-26 (enépevn dnuooicuon: 29/10/2026)
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Aciktn¢ napaywync petanoinong: -1,1% MoM kar +1,9% YoY tov
louA-26, andé +0,9% MoM kai +2,5% YoY tov louv-26, +3,4% YoY tv
nepiodo Auy-25 - louA-26 (12M), andé +2,2% YoY tnv nepiodo
Auy-24 — louA-25 (endpevn dnuooisuon: 9/10/2026)

Aciktn¢ PMI petanoinong: 54,0 MA tov Xen-26, -0,4 MA MoM kai +2,0
MA YoY tov ¥en-26, and +0,1 MA MoM kai -0,1 MA YoY tov Auy-26 (e-
néuevn dnuooicuon: 2/11/2026)
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Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto dfova avtiotoixa.
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Mivakag A3: Baoiké Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 2/10/2026 Mapatipnon
Enox. TeAeuraia Mponyoupevng
MetaBAntiq Froix. Mnyd Métpnon Ai6p6. [Maparipnon Mepi63ou Napatnphoeig MNapeA86viwv Exov

Mpaypatké AkaBapioto Eyxdpio Mpoidv y (1,6 %Yoy - 2.1% 2025 21% 2024  21% 2023  55% 2022 87% 2021 -9.2% 2020
Mpaypatké AkaBapioto Eyxdpio Mpoidv €3ic - 204.4 200.3 196.2 192.1 182.0 167.5
Ovopaoctiké AkaBapioto Eyxwpio Mpoidv €315 - 248.4 236.7 2247 207.0 184.6 167.5
Mooootd Avepyiag % - 8.9% 10.1% m.1% 12.4% 14.7% 16.3%
Evapp pE Agixtng Tipcov K A A % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -1.3%
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 2.8% 3.2% 6.3% 6.3% 1.4% -0.4%
Mpaypatké AkaBapioto Eyxwpio Mpoidv q % YoY Nai 1.9% 2026 Q2 2.0% 2026Q1 1.8% 2025Q2 18% 2024Q2 3.1% 2023Q2 6.5% 2022Q2
Mpaypatké AkaBapioto Eyxdpio Mpoidv %QoQ  Nai  03% 0.2% 0.5% 12% 11% 0.2%
Mocooté Avepyiag m % Nai  7.4% Auy-26  7.9% louA-26 88% Auy-25 9.6% Auy-24 115% Auy-23  12.4% Auy-22

pHOVIopévos Agiktng Tipcv K Awoth % YoY - 3.7% 27% 3.1% 3.2% 3.5% 1.2%

ou Mpoidvtog q % YoY Nai 3.9% 2026 Q2 27% 2026Q1 27% 2025Q2 3.2% 2024Q2 57% 2023Q2 7.2% 2022Q2
% Mpoiévtog

Mpayp. IBiwtkn KatavaA. (Noikokupid kar MKIEN) q 1), (6) % YoY Nai 1.7% 2026 Q2 0.2% 2026 Q1 1.1% 2025Q2 3.1% 2024Q2 25% 2023Q2 9.5% 2022Q2
Mpayp. Anpéoia Katavaiwon % YoY Nai 1.0% 3.9% 0.8% -2.9% 2.0% 2.0%
Mpayp. Enevduceis Mayiwv (I81wtikés kal Anpdoies) % YoY Nai  6.1% 12.1% 7.8% 5.4% 7.7% 21.9%
Mpayp. E€aywyés (Ayadd kai Ynnpeoies) % YoY Nai  22% 2.6% 11% 2.1% 0.1% 3%
Mpayp. Bicaywyés (AyaBa kai Ynnpeoieg) % YoY Nai 3.7% 23% -3.1% 7.5% -2.0% 16.3%
Mpayp. Mapaywyik. tng Epyaciag (ava anacxohoUpevo) q (4), (6) % YoY Nai 1.8% 2026 Q2 1.5% 2026 Q1 1.0% 2025 Q2 11% 2024Q2 0.8% 2023Q2 2.0% 2022Q2
Mpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 2.7% 0.4% 1.5% 0.6% 0.3% 1.8%
Anaoxoloupevol m (1), (6) XIA\. dtopa Nai 4410.1 Auy726 4392.8 louA-26 4325.1 Auv725 4257.0 Auv—24 4188.7 Auv—23 4139.7 Auv722
Avepyor xIA. atopa Nai 350.8 376.5 418.0 451.7 543.4 586.1
Epyauké Auvapiké xIA. atopa Nai 4760.9 4769.3 47431 4708.7 47321 4725.8

Mn Evepyoc MAnBuopég xIA. atopa Nai 2943.2 2939.0 3003.9 3065.8 3070.3 3100.4
Aciktng Tipcov Alapepiopdatwyv q (2), (6) % YoY Ox1 54% 2026 Q2 6.6% 2026Q1 8.1% 2025Q2 9.7% 2024Q2 14.8% 2023 Q2 10.9% 2022 Q2

Aciktng YneuBuvwv ﬂpopnetl(bv (PMI) m (5), (6) MA Nai 54.0 Zen-26 544 Auyfzb 52.0 Ten-25 50.3 Ten-24 50.3 Yen-23 49.7 Ten-22
Asiktng Biopnxavikig Mapaywyig 0,6 %Yoy Nai  -0.9% louA-26 11%  louw-26 -02% louA-25 10.9% louA-24 -2.1% IlouA-23 6.6% louh-22
Aciktng Oykou oto Aiaviké Epnépio % YoY Nai 5.0% 1.8% 2.1% -2.6% -3.1% 1.8%
looZuyio Tpexouowv Zuvalaywv (A+B+I+A) m (2), (6) Z12m €3¢ Ox1 -15.6 louA-26 -15.1 louv-26 -15.7 louA-25 -16.7 louA-24 -17.8 louA-23 -17.6 louA-22
A. looZuyio AyaBmv (A1+A2+A3) I12m €3 Oxi -32.1 -31.9 -353 -35.2 -35.5 -35.5
Al. Kaucipwv II2m €dig  Oxi -3.4 -29 -6.9 -6.8 -1.0 -10.1
A2. NAoiwv I12m €3  Oxi -0.3 -0.3 -0.3 -0.1 -03 -0.1
A3. Xwpig Kavoipa kai MAoia I12m €3  Oxi -28.4 -28.6 -28.1 -28.3 -243 -25.3
B. loouyio Ynnpeoicv (B1+B2+B3) I12m €3 Oxi 23.5 23.2 23.0 222 20.5 18.0
B1. Ta&idiwtkd I12m €3 Oxi 21.4 212 19.7 18.4 17.2 13.9
B2. Metagopwv I12m €3 Oxi 20 20 25 3.2 3.0 4.2
B3. Aoincv Ynnpeoiv II2m €3 Oxi 0.0 0.0 0.8 0.6 0.3 -0.1
I. looZuyio Mpwtoyevdv Eicodnpdtwy (M+M2+3) II2m €3  Oxi -57 -5.6 -5.6 -6.3 -3.4 -15
I'1.Au0|[5d)v ka1 MioBdv I12m € dig Ox1 -1.0 -1.0 -1.1 -1.1 -1.2 -12
r2.Tékwv, Mepiopatwy kai Kepdwv I12m €3 Oxi -6.0 -5.8 -7.0 -7.6 -55 -27
3. Aoinwv Mpwtoyevov Eicodnpdtwy I12m €3 Oxi 13 13 2.6 25 32 24
A. looZuyio Aeutepoyevarv Eicodnpdtwy (A1+A2) I12m €3 Oxi -1.3 -0.9 22 2.6 0.7 13
Al levikng KuBépvnong I12m €3 Oxi -1.7 -14 -0.9 -0.8 0.2 13
A2. Aoiniv Topéwv II2m €3 Oxi 0.4 0.5 31 34 0.5 0.1
Anpociovopika Etoixeia (Feviki Kupépvnon)
looguyio Mevikng KuBépvnong % tou AEM y (1), (6) % - 1.7% 2025 1.3% 2024 -1.4% 2023 -2.6% 2022 -7.2% 2021 -9.9% 2020
Mpwroyevés looguyio Mevikhg KuBépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%
Xpéog levikng KuBépvnong % tou AEMN % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%
Enrtékia Avagopés Eupwnaikig Kevipikic TpaneZag
AicukéAuvon Anodoxng KataBéoswv - (2), (6) % - 2.50% 16/9/26 2.25% 17/6/26 2.00% 1/6/25 2.25% 23/4/25 2.50% 12/3/25 2.75% 5/2/25
Anponpaocieg Ztabepou Emitokiou % - 2.65% 2.40% 2.15% 2.40% 2.65% 2.90%
AigukdAuvon Opilakng Xpnpatodétnong % - 2.90% 2.65% 2.40% 2.65% 2.90% 3.15%
Tpanediké Méoo Enitékio KataBéoewv (véwv) (), (6) % - 0.37% Avy-26 0.38% louA-26 0.30% Auy-25 0.53% Auy-24 0.49% Auy-23 0.04% Auvy-22
Tpanediké Méoo Entékio Aaveiwv (véwv) % - 4.79% 4.68% 4.42% 5.84% 6.38% 3.96%
T'eviké ZUvoro Xpnpatodstnong (A+B+M+A) m (2,6 €dic Oxi 1656 Auy-26 1660 louA-26 1587 Auy-25 150.8 Auy-24 1441 Auy-23 1428 Auy-22
A. Tevikn KuBépvnon €315 Ox1 337 345 343 32.6 325 29.9
B. I810tikéS Enixelphoeig €31c ‘Oxi 94.2 93.7 86.7 77.7 69.8 69.2
I. 1&1cteg kar IMKI €315 Oxi 341 34.1 34.0 36.0 37.2 38.8
A. Aypoteg, EAeu®. Ena atieg kal Atopikég Enix. €315 Oxi 3.6 3.6 3.8 45 45 4.9
Kata®éoeig ka1 Pénog
Tuvoho KataBéoewv kai Pénog (A+B+T+A) m (2), (6) €315 Ox1 260.3 Avy-26 2571 louh-26 237.8 Auy-25 228.6 Auy-24 2259 Auvy-23 2230 Auvy-22
A. Katoikol Eswtepikou (A1+A2+A3) €315 Ox1 233.6 230.5 213.8 201.9 198.3 192.6
Al. Tevikn KuBépvnon €315 Ox1 9.2 9.0 8.4 6.6 9.0 9.5
A2. I81wTKEG Enlxalpr'\oslc (A2.1+A2.2+A2.3) €315 Oxi 67.5 65.1 541 48.6 46.1 45.1
A2.1. AopaNiotikég Enixeiproeig €315 Ox1 0.7 0.7 0.6 0.7 0.9 14
A2.2. Aoind Xpnpatoniotwtikd 13pupata €315 ‘Oxi 4.1 4.0 3.9 31 27 37
A2.3. Mn Xpnuartoniotwtkég Enixeipnoeig €315 Ox1 62.7 60.3 49.5 44.8 425 40.0
A3. Noikokupia kai IMKI €315 Ox1 157.0 156.4 151.3 146.8 143.2 138.0
B. Kartoikol Aoin@v Xwpwv Eupwldvng €315 Ox1 6.4 63 53 53 42 4.6
. Mn Kartoikol Eupwi@vng €315 Ox1 13.7 13.7 nz 1n3 n2 10.9

€315 Oxi 6.6 6.5 7.4 10.0 122 15.0
Agixtng Oikovopikou KAipatog m (3), (6) MA Nai 107.6 Ten-26 106.9  Auy-26 105.8 Yen-25 10.0 Xen-24 106.0 Xen-23 104.4 ¥en-22
Biopnxavia (ota6pion 40%) MA Nai 4.7 37 31 83 -1.4 -37
Ynnpeoieg (otaBuion 30%) MA Nai 29.3 25.9 29.0 42.0 29.7 39.7
Katavaiwtng (otaBpion 20%) MA Nai -41.6 -43.6 -45.6 -513 -45.0 -51.2
Aiaviké Epnépio (otaBpion 5%) MA Nai 20.0 15.5 -0.1 13.7 291 -0.5
Kataokeuég (otdeulcn 5%) MA Nai 18.1 29.2 13.5 52 -14.9 -27.2
Mnyn: (1) EMnvikn Ztatiotika Apxha (EAZTAT), (2) TeaneZa tng EAGSoc (TTE), (3) E ik Enitponn (E c ission), (4) Eupwnaikn Ctatictikh Yanpeoia (Eurostat),
(5) S&P Global, (6) Topéag Oovopikig Avaiuong kai Epeuvag AigBvav Keg yop (Eurobank ).

Enpeiwon: (1) g y, q kai m opiZoups ta exhoia, TpIHNViaia kal pnviaia ctoixeia avtiotoixa, (2) wg % YoY opioups v ethoia nogoouaia petaBoln, wg % QoQ opifoupe T TpIpNViaia nocoouaia petaPoAn,
g £12m opiZoupie To aBpoiopa 12 pnvav kai ws MA Tis povades 3eiktn, (3) oto nedio Enrtskia Avagopas Eupwnaiknic Kevipikig Tpanedas, ta otoixeia napeABovtoy etiv avapépoviar

TG NapeABOUCES NHEPOHNVIES KATA TIG OMOiEG UNMPEE pEtaBoAn ota ev Adyw enitékia.
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Opada Avaiuong kai'Epeguvag

Ap. Tacog Avactacatog | Enikeparng Oikovopoldyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg ekdéoeig pag & HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto Linkedlin: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team express the personal views of their author,
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