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Znpavtikn n cupBoAn tng pertanoinong otnv avakapyn tng eAAnVIKNG oikovopiag

H nopeia thg eAAnVIKAG oikovopiag ta teAeutaia 30 xpovia PNopEi va XWPICTEi o€ TPEIG NEPIOOOUG
(BA. Aidypappa 1). H npwtn apopd thv nepiodo 1995-2008 kali, népav tng uioO£tnong tou Koivou
vopiopatog (eupw) to 2001, xapaktnpiotnke and uwnAoug pubpoug peyéBuvong, aAAd kal and eni-
O€ivion TNG AVIAywVICTIKOTNTAG KAl ENiJOVEG UWNAEG avicopponieg, e101kA tn dekaetia tou 2000. H
deutepn agopdad tnv negpiodo 2009-2016 kai xapaktnpiotnke and tn 016pOwon TwvV avicoppPoniwV
TWV NponyoUpevVwY €WV, aAAd kal and Babid Ugeon, napatetapévn cTtacigdTnTa Kal TNV uloB€tnon
TPIWV NPOYPAUHATWY OIKOVOUIKNG Npocappoyng. H tpitn kai teAeutaia §ekiva to 2017 kar cuvexide-
tal péxpl onpepa. Apopd th pdon avakapyng TnG EAANVIKAG olkovopiag, n onoia, €181ka and tnv
navonpia kal petd, ouvteAeital o éva nepIBAaAAov S1adoXIKWV S1aTapaxwy, KUPIwG otnV NAEUPAd tng
npoo@popdq. Mia onpavtkn e€€AIEn autig tng nepiddou eival n at§non twv enevoUCEWV NAYIWV WG
nocootou tou Akabdpioctou Eyxwpiou Mpoidvtog (AEM) and 11,0% to 2019 ot 18,0% to 2025. Ma-
PAAANAa, wotdoo, to ENAelppa tou Iooduyiou ayaBwv kal unnpeoiwv au§nbnke and 1,5% oe 4,6%

tou AEl, avtavakAwvtag tnv uctépnon tng eéBVIKNG anotapieuong oe oxéon PE TG eNeVOUCEIG.

Aildypappa 1: Znpavtkn n cupBoAn tng getanoinong otny avakapyn tng EAANVIKNG OIKOVOUiag

Mpaypatukn AkaBdpiotn MpootuBépevn Agia (AMA)
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Mnyég: EALTAT, Eurostat, Eurobank Research.

Moiol kKAddol tng oikovopiag éxouv tn peyaAutepn cupBoAn otnv avakapyn tng eEAANVIKAG OIKOVO-

piag ta teAeutaia evvéa xpovia; [a va anavtnooupe o€ Autd TO EPWTNHA, XPNOIPOMOIOUHE OTOIXEIa
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yia tnv npaypatkn Aka®dpiotn Mpooubéuevn Agia (AMA) nou napdyetal 0To cUVOAO TNG OIKOVO-
piag kal otoug enipépoug kKAadoug tng.' MNa toug okonoug tou Napoévtog OeAtiou, Ol TEAEUTAiOl €XOuV
opadonoinBei wg £€ng: (1) yewpyia, dacokopia kar aAigia, (2) Biopnxavia nAnv pyetanoinong kai Kka-
tackeuv (opuxeia-Aatopeia, evépyela, Udpeuon kai dlaxeipion anofAntwy), (3) petanoinon, (4)
KATAOKeUEG, (5) epndpio, petagopég, kataAupata kal eotiacn, (6) dnpdoia dioiknon, eknaideuon kai
uyeia, (7) diaxeipion akivntng neplouciag kai (8) AMeG unnpecieg.2 Znugidvoups 6T N avdaiuch a-
popd tnv dpeon Aoyiotikn cupoAn twv enipépoug kKAAdwv otn petafoAn tng cuvoAikhg AlA kai
OxI1 TN GUVOAIKA OIKOVOUIKA TOoug enidpaon, yia TNV ektipnon tng onoiag anaiteital va Angeouv u-

néyn Kal ol EUPECEG KAl ENAYOHEVEG ENIOPATEIG.

Mivakag 1: H petanoinon anoteAei Bacikéd poxAd au&nong tng npaypatikng AlNA tnhg eAAnVIKNG oikovopiag

‘Etog
17 18 19 20 21 22 23 24 25
Etnoia nocootiaia petafoAn, %
ZuvoAikn AkaBapiotn MpootuBépevn Agia (AMA) 22 1,7 18 -91 81 51 22 16 1,2
Luvelo@opd oc nocootiaieg povadeg (n.p.)

1. lewpyia, dacokopia kar aAigia | 05 -01 02 -04 -O01 06 -0,7 02 0,0

2. Biopnxavia nAnv petanoinong kai kataockevwyv | 0,1 00 00 -05 03 -0,7 -04 04 -02

3. Mgtanoinon | 03 06 02 00 13 08 06 0,8 1,1
4. Kataokevég | -06 03 O01 -02 05 02 02 05 02
5. Epnopio, petapopég, kataAlpata kai eotioon | 1,6 0,9 -0,7 -57 27 18 0,8 04 0,6

6. Anpooia dioiknon, eknaideuon kai vyeia | -04  -0,1 -01 -01 03 0,3 0,1 04 0,5

7. Aiaxeipion akivntng nepiouvciag | 04 02 15 -14 10 03 03 -09 -08

8. AMeg unnpeoieg | 04 -01 0,6 -0,9 20 1,7 1,5 -02 0,1

Mnyég: EALTAT, Eurostat, Eurobank Research.
Inpeiwon: *wg MO opidoupe tov péco 6po twv etwdv 2017-2025.
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Tnv nepiodo 2017-2025, n npaypatkn AlMA tng eAAnvIKAG oikovopiag au§nnke pe péco etnoio
pubpd 1,7% (BA. Mivaka 1).3 Tn peyoAltepn Betikh cupPoln otnv al€non tng eixe n petanoinon (0,63
Mn.y.), M€ p€co e€TnoIO PUBPS peyéBuvong 6,4%,% kal akoAdoUBOnoav o1 AMeG unnpeoieg (0,57 n.p.), pe
pubpo 3,1%,° kai to epndpio, o1 PETAPOPES, Ta kataAUpata kal n eotiaon (0,25 n.p.) pe pubuod 1,3%.

Aloonpeiwtn ATav kAl n eNidOON TWV KATAOKEUWY, Ol OMOIEG, MAPA T OXETKA PIKPN CUHBOAN Toug

'H AMA (o Baoikéc tpég) 1coutal pe to AEM (oe ayopaieg TpEQ), peiov Toug pépoug eni Twov NPoidvtwy
Kal ouv TG ENIOOTACEIG EMNi TWV NPOIOVIWV.

2 Yu¢ dMeg unnpeoieg nepidapPdvovtarl or €€n¢ kKAador: (1) evnpépwon kai enikoivwvia, (2) xpnuatoni-
OTWTKEG Kal  aopaliotkég dpactnpidtnteg, (3) enayyeAPatikéG, EMICTNPOVIKEG KAl TEXVIKEG
dpactnpIdTnteC, KABWG Kal SI0IKNTIKEG KAl uNooTnPIKTIKEG dpaoctnpldtnteg Kal (4) téxveg, diackédaon kal
Yuxaywyia, ENICKEVEG €10WV VOIKOKUPIOU Kal AAAEG UNMNPECIEG.

3 Tnv avtiotoixn nepiodo, n péon etnoia petafoAn tou npaypatkou AEM ntav 1,9%.

4 Xe eninedo enipépouc KAAdwvV tng petanoinong, tn peyaAutepn Beukn cupBoAn gixe n Biopnxavia tpo-
Pipwv, Notwv Kal kanvou, eve akoAouBnoav n pappakofiopnxavia, n napaywyn Bacikwyv HETAAAwY, n
KATaoKeUn NAekTPoAoyIkoU e§onAIoPOU KAl N KATACKEUA NAEKTPOVIKWY UMOAOYICTWYV, NAEKTPOVIKWV KAl
OMTIKWV NPOIOVIWV.

5 e eningedo enmpépoug KAASwWV twv AAAWV UNNPECIWY, Tn yeyaAUtepn Betikn cUpPoAn gixe n evnuépwon
Kal EMNIKOIVWVIa Kal Ol ENAYYEAPATIKEG, ENICTNHOVIKEG KAl TEXVIKEG OPACTNPIOTNTEG.
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otn cuvoAikn au§non tng AlA, katéypayav tov uynAétepo pé€co etnoio pubud peyéBuvong peta&u
v e§etaldpevwv kKAASwv (7,7%). AvtiBeta, n Blopnxavia nAnv petanoinong kal KATAoKeuwy (opu-

xeia-Aatopeia, evépyela, Udpeuon kal diaxeipion anoPAntwv) eixe apvnukn  cupPoAn,

avtavakAWvtag tn cuppikvwon tng npaypatikng AlNA tou kKAddou katd 2,6% €tnciwg Katd péco

6po.

Aildypappa 2: Evioxuetai to pepidlo Tng Jetanoinong otnv eAANVIKN OIKOVOid, wotdoo NApapével ano ta

xapnAdtepa otnv EE-27

/A EUROBANK

1. Mepidio tng petanoinong
otn ouvoAikn AlMA tng EAAGSag
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Mnyég: EALTAT, Eurostat, Eurobank Research.

H avakapyn tng eAAnvikng petanoinong ta teAeutaia evvéa xpovia avtavakAdtal kal oTnv evioxuon
NG OXETIKNG tnG B€ong otnv oikovopia. Eidikdtepa, to pepidid tng otn cuvoAikin AlA, og Tpéxouoeg
upég, au€nbnke and 9,2% to 2017 oe 11,2% to 2025 (BA. Aidypappa 2.1). Qotdoo, napapével apketd
xapnAdtepo anéd toug avtiotoixoug pécoug 6poug th EE-27 (15,8%) kai tng Eupwdvng (15,6%). Itig
npwteg Béoeig Bpiokovtal n TAofevia, n Toexia, n Aavia kai n Feppavia, pe pepidia 21,1%, 20,8%,
20,2% ka1 19,4%, avtiotoixa, eve otg teAeutaieg Bpiokovtal n MdaAta kai n Kinpog, pe 5,7% kai 5,0%,

avtiotoixa (BA. Aidypappa 2.2).

H evioxuon tng petanoinong anoteAei Betikn e§€MIEN yia tnv eAAnviKn olkovopia, kaBwg npokeital yia
évav kKAAdo pe onpavukég duvatdTnteg cUpPPoAng otnv au§non twv e€aywyy, otnv gvioxuon g
napaywyikétntag kal otn dnpioupyia kaAd apeifdpevwv Béocewv epyaciag. H petanoinon eivai évag
ano toug Aiyoug KAAOouUG TG olkovopiag otoug onoioug n npaypatikn AlNA éxel §engpdoel ta npo
Kpiong xpéoug enineda, e§€AIEN Nnou avtavakAdtal otnv gvioxuon tng anacxoAnong, otnv au§non
tou BaBpou xpnoiponoinong Tou (puUCIKOU KEPAAAiou Kal oTtnV avakapgyn twv enevouoewv. Avti-
B¢ta, yla To cUvoAo tng oikovopiag, n npaypatikn AMA napapével nepinou 13% xapnAdtepn and to
eninedo tou 2008. MapdAAnAq, ol enevdUoel§ otn petanoinon Pnopouv va cUpPPAAouV OToV TEXVO-
Aoyikd eKoUyXpoVvIopd NG Napaywylkng BAaong, pEow TNG EVOWPATWONG VEWV TEXVOAOYIWV KAl TNG
UI0B€TNoNG KAIVOTOPWY NApaywylkwy dladikaciwv. Qotdéco, n diatnpnon g BeTkNG OUVAMIKAG
tou kAddou JSev gival dedopévn, kKaBwG to Npwto e§aunvo tou 2026 kataypdpnke eniBpdaduvon tou
gtnolou pubpou peyéBuvong tng npaypatikng AlMA tng petanoinong. To uwnAd evepyeiakd KOOTOG,
0€ oUVOUAOHO PE TIG CUXVEG O1aTapaxEg oG O1EBVEIG epodIaoTiKEG aAUCIOEG KAl TIG AUENPEVEG EMEV-

OUTIKEG AVAYKEG MOU CUVENAYETAI N EVEPYEIAKN PeTdaon, SNPIOUPYEI onPAvTIKEG MPOKANCEIG yIa TNV
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avIaywVvioTKOTNTA TV EAANVIK®V JETAMOINTIKWY ENIXEIPACEWV. H avtipetdnion auty twv npokAn-
oewv anoteAei Bacikn NnpolnéBeon wote n pyetanoinon va cuvexioel va cupBAaAlel otnv avantuén

™G EAANVIKNG OIKOVOpiag kal otn otadiakn EVioXuon TNG NApAywyIkng kal e§aywyikng tng Bdaong.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To B’ tpipunvo 2026 n etioia petaoAn tou npaypatikou AEM Atav +1,9% YoY (+2,0% YoY to a’ tpiunvo
2026 kai +1,8% YoY to B’ tpipnvo 2025) kai n avtiotoixn tpiunviaia petaBoAn frav +0,3% QoQ (+0,2%

QoQ 1o a’ tpipnvo 2026 kai +0,5% QoQ to B’ tpiunvo 2025)

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tov XentéuPpio 2026 to nooootd avepyiag diapoppwdnke oto 7,6% (74% tov Avyouoto 2026 kai
8,8% tov ZentéuPpio 2025) kai to avtiotoixo péco etfioio péyebog (uéoog 6pog 12 unvav) rfrav oto

8,5% (8,6% tov Auyouoto 2026 kai 9,2% tov XentéuPpio 2025)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
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Evappovicpévocg Aciktng Tipwv Katavaiwtn
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-6%

Tov OktwdPBpio 2026 n etfioia petafoAn tou EVATK ritav +5,7% YoY (+5,1% YoY tov ZentéuPpio 2026
kal +1,6% YoY tov OktwPpio 2025) kai n avtiotoixn péon etfiola petafoln (uéoog 6pog 12 unvev)
Atav 3,8% YoY (3,5% YoY tov XentéuPpio 2026 ka1 2,9% YoY tov OktdBpio 2025)

MNpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%
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Mnyég: EAXTAT, Eupwnaikn Enitponn, Eurobank Research.
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57%

Okt-26

AEN (% YoY, % QoQ)

Mepiodog: Q2 2006—-Q2 2026

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpooieuon: 7/9/2026 (npo-

cwpIVA oToIxXeia)
Enopevn dnp.: 7/12/2026

Mocooté Avepyiag (%)

Mepiodog: 9/2006-9/2026

Mécog 6pog: 16,4%
Aiapecog: 16,0%
Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpooiguon: 30/10/2026
Endpevn dnp.: 1/12/2026

EvATK (% YoY)

Mepiodog: 10/2006-10/2026

Mécog épog: +2,0%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/11/2026
Endpevn dnp.: 9/12/2026
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Mivakag A2: Aeikteg OIKOVOHIKNG 3pactnpiotntag Kai cuykupiag tng EAANVIKNG OIKOVOHIag
AnaoxéAnon (cuvolo oikovopiac): +1,1% YoY tov Xen-26, ané +1,7%
YoY tov Auy-26, +1,2% YoY tnv nepiodo Okt-25 — Zen-26 (12M), ané
+1,6% YoY tnv nepiodo Okt-24 - Xen-25 (enopévn dnuooieuon:

Aciktng oikovouikoU kAipatog: 107,6 MA tov Okt-26, +0,7 MA MoM kai
+1,8 MA YoY tov Zen-26, ané -03 MA MoM kai -2,8 MA YoY tov
Auy-26 (enépevn dnuooicuon: 27/11/2026)

1/12/2026)
4700 wocoen Ethola petaBoAn (AA) 43912 20% 125 Agiktng oikovopikoU kAipatog, EMGda 1069
4500 AnaoxéAnon (AA) 15% 15 | -raq:Eupwlgvn i) '
L < - o
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A4 335383888 6 00605063335 8 S
Mnvag-Etog Mnvag-Etog

Agiktne oykou Aiavikou eunopiou: +0,8% MoM kai +5,9% YoY tov
Auvy-26, ané +1,3% MoM kai +5,0% YoY tov louA-26, +3,3% YoY tnv
nepiodo Xen-25 - Auy-26 (12M), ané +0,9% YoY tnv nepiodo
Yen-24 — Auy-25 (enopévn dnpooiguon: 30/11/2026)

Agiktn¢ euniotoouvn¢ katavaiwtr: -48,9 MA tov Okt-26, -7,3 MA MoM
kai -1,3 MA YoY tov Okt-26, and +2,0 MA MoM kai +4,0 MA YoY tov
Yen-26 (enduevn dnuooicuon: 27/11/2026)
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Aciktn¢ napaywyn¢ peranoinong: +1,8% MoM kar +0,2% YoY tov
Xen-26, and -04% MoM kar +4,7% YoY tov Auy-26, +3,1% YoY tnv
nepiodo Okt-25 — Xen-26 (12M), ané +22% YoY twnv nepiodo
Okt-24 — ¥en-25 (endpevn dnpooicuon: 10/12/2026)

Aciktn¢ PMI yetanoinong: 53,3 MA tov Okt-26, -0,7 MA MoM «kai -0,2
MA YoY tov Okt-26, ané -0,4 MA MoM «kai +2,0 MA YoY tov Xen-26
(endpevn dnuooisuon: 1/12/2026)
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Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto dfova avtiotoixa.
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Mivakag A3: Baoika Makpooikovopiké - Mikpooikovopika Mey£6n tng EAAnviki Oikovopiag

Evnpépwon: 16/11/2026 Mapatipnon
Enox. TeAeutaia Mponyotpevng
MetapAntéc Trox. Mnyn Métpnon Ai6p6.  [Mapatipnon MNep1630u TMapatnphceis MapeAdévrwv Exdv
Mpaypatké AkaBapioto Eyxapio Mpoidv y (1,6 %Yoy - 21% 2025  21% 2024 21% 2023 55% 2022 87% 2021 -92% 2020
Mpaypauksé AkaBapioto Eyxdpio Mpoiév €3ic - 2044 2003 196.1 1921 1820 167.5
Ovopacuké AkaBapioto Eyxdpio Mpoidy €3ic - 2497 2377 2251 207.0 184.6 167.5
Mocoaté Avepyiag % - 89% 10.1% 1.1% 12.4% 147% 163%

Pu pé Aciking Tipwv Ko Awtn % YoY - 29% 3.0% 42% 93% 0.6% -13%
AnonAnBwpioTh ap yx@piou Mpoid % YoY - 28% 32% 63% 63% 1.4% -0.4%
Mpaypaukd AkaBapioto Eyxwpio Mpoiov q % YoY Nai 19% 2026 Q2 20% 2026Q1 18% 2025Q2 18% 2024Q2 31% 2023Q2 65% 2022Q2
Mpaypatké AkaBapioto Eyxapio Mpoidv %QoQ Na  03% 02% 05% 12% 11% 02%

Mooooto Avepyiag m % Nai 7.6% Ten-26 7.4% Auvy-26  88% Zen-25 97% Xen-24 109% Xen-23 121% Zen-22

Evappoviopévog Aciktng Tipov Katavahwtn % YoY - 57% Okt-26 51% Ten-26 1.6% Okt-25 31% Okt-24 38% Okt-23  95% Okt-22
0 q % YoY Nai 39% 2026 Q2 27% 2026Q1 27% 2025Q2 32% 2024Q2 57% 2023Q2 72% 2022Q2

MNpayp. I8 iwukn KatavaA. (Noikokupia kar MKIEN) q 1),(6) % YoY Nai 17% 2026 Q2 02% 2026Q1 11% 2025Q2 31% 2024Q2 25% 2023Q2 9.5% 2022Q2

Mpayp. Anpéaia KatavéAwaon %YoY  Na  10% 39% 08% -29% 20% 20%

Mpayp. Enevduoeic Mayiwv (181wukés kal Anpéoies) % YoY Nai  61% 121% 7.8% 5.4% 77% 21.9%

Mpayp. E€aycwyés (Ayaba kai Yanpeoieq) % YoY Nai  22% 26% 11% 21% 0.1% 13%

Mpayyp. Elcaywyéc (AyaBaé kar Ynnpeoiec) % YoY Nai 37% 23% -3.1% 7.5% -2.0% 163%

MNpayp. Napaywyik. tng Epyaciag (ava an Aoupi q (4),(6) %YoY Nai 1.8% 2026 Q2 15% 2026Q1 10% 2025Q2 11% 2024Q2 08% 2023Q2 20% 2022Q2

Mpayp. Mapaywyik. tng Epyaciag (ava dpa epyasciag) % YoY Nai 27% 0.4% 15% 0.6% 03% 1.8%

AnaoxoAouUpevor m (1), (6) xIA. atopa Nai 43912 Xen-26 44002 Auy-26 43416 Ien-25 42723 Ien-24 41834 Yen-23 41481 Xen-22

Avepyol XIA. dtopa Nai 3596 3521 4172 4573 5127 573.6

Epyauké Auvapiké XIA. atopa Nai 4750.8 47523 4758.8 4729.6 46961 47217

Mn Evepyog MAnBuopog xIA. Gtopa Nai 2949.1 2951.8 29854 30412 30920 31023

Aciktng Tipv Aiapepiopatwy q (2),(6) %YoY Oxi 54% 2026 Q2 6.6% 2026Q1 81% 2025Q2 97% 2024Q2 148% 2023 Q2 109% 2022 Q2

Aciktng YneuBuvwv MpopunBeicdv (PMI) m  (5),(6) MA Nai 533 Okt26 540 en-26 535 Okt-25 512 Oxkt24 508 Okt-23 481 Okt-22

Agiktng Biopnxaviking Mapaywyhc ),(6) % YoY Nai  04% Xen26  61% Auy-26 79% Ien25 28% Ten24 06% Yen23 -02% Yen-22

Agiking Oykou oto Aiaviké Epnopio % YoY Nai 59% Auvy-26 5.0% louA-26 3.8% Auy-25 -48% Auy-24 -33% Auy-23 48% Auy-22

looZuyio Tpexouowv Luvalaywdv (A+B+M+A) m (2),(6) £12m €31 Oxi -16.2 Auvy-26 -16.8 louA-26  -152 Auy-25 -171 Auvy-24  -177  Auy-23  -184 Auy-22

A.loouyio AyaBdv (A1+A2+A3) I12m €31 Oxi -333 -332 -353 -352 -355 -36.0

Al. Kauoipwv I12m €31 Oxi -49 -4.6 -6.5 -7.0 -10.6 -104

A2.MAoiwv I12m €31 Oxi -02 -03 -03 -0.1 -03 -01

A3. Xwpig Kavoipa kai MAoia I2m €3 Oxi -28.1 -283 -28.5 -28.0 -247 -25.5

B.lcoquyio Ynnpecicov (B1+B2+B3) I12m €31 Oxi 231 231 229 220 207 19.0

B1. Ta§idiwtkd I12m €31 Oxi 214 212 201 181 174 148

B2. Metagopwv Z12m €31 Oxi 1.9 20 24 32 3.0 42

B3. Aoincv Ynnpeoiov I12m €31 Oxi -0.1 -02 04 07 03 -01

I. looduyio MNpwrtoyevv Eicodnpdatwy (F1+r2+r3) I12m €31 Oxi 46 -54 -49 -6.5 -3.6 -17

M.ApoiBwv kar MicBwov I2m €3 Oxi -1.0 -1.0 -11 -11 -1.2 -12

r2Tokwv, Mepiopdtwy kai Kepdwv I2m €3 Oxi -56 -5.6 -64 77 -56 -29

3. Aoincv MNpwtoyevav Eicodnpdtwy I12m €31 Oxi 20 13 26 23 31 24

A. looZoyio Aeutepoyeviov Eicodnpdtwy (A1+A2) I12m €31 Oxi -14 -13 21 25 07 03

Al. Tevikng KuBépvnong I12m €31 Oxi -18 -17 -09 -09 02 02

A2. Aoinwv Topéwv I12m €31 Oxi 04 04 30 34 04 01

Anpociovopika Etoixeia (Feviki KuBépvnon)

looguyio Meviking KuBépvnong % tou AEM y M, % - 20% 2025 14% 2024  -15% 2023 -27% 2022 -73% 2021 -99% 2020

NMpwroyevég Iooguyio Mevikig Kupépvnong % tou AEM % - 51% 49% 1.9% -0.2% -4.8% -7.0%

Xpéog levikng KuBépvnong % tou AEMN % - 145.4% 153.5% 164.0% 177.8% 197.3% 209.4%

AieukéAuvon Anodoxng KataBéoewv - (2), (6) % - 250% 16/9/26 225% 17/6/26 2.00% 11/6/25 225% 23/4/25 2.50% 12/3/25 275% 5/2/25

Anponpaocieg TraBepou Enitokiou % - 265% 240% 215% 2.40% 2.65% 2.90%

AieukdAuvon Opiakng Xpnpatodotnong % - 2.90% 2.65% 2.40% 2.65% 2.90% 3.15%

Tpanediké Méoo Enitékio KataBéoewv (VEwv) (2), (6) % - 040%  Xen-26 037% Auy-26 032% Xen-25 053% Xen-24 052% Xen-23 005% Xen-22

Tpanediké Méco Enitékio Aaveiwv (véwv) % - 476% 479% 4.48% 5.60% 617% 458%

Feviké Zuvolo Xpnpatodémong (A+B+I+A) m  (2),(6) €315 Oxi 1655  Xen-26 1656 Auy-26 1612  Zen-25 1523 ren-24 1460 Zen-23 1429 Zen-22

A. Tevikn KuBépvnon €315 Oxi 332 337 346 329 328 292

B. I510tkéG Enixeiphoeig €31 Oxi 947 942 887 794 715 69.9

I 1&1dteg kar IMKI €315 Oxi 340 341 341 356 372 389

A. Aypétec, EAeuB. EnayyeAparies kai Atopikég Enix. €3ic Oxt 36 36 38 44 46 49

Tuvolo Katabéoewv kal Pénog (A+B+T+A) m  (2),(6) €3¢ Oxi 2638 Xen-26 2603 Auy-26 2412 Ten-25 2300 Xen-24 2273 ¥en-23 2261 Yen-22

A. Kétoikor Eowtepikou (A1+A2+A3) €315 Oxi 236.8 2336 2168 2042 1994 194.6

Al.Tevikn KuBépvnon €31 Oxi 9.6 92 88 6.6 77 9.0

A2. I8iwukég Emxeipnoeig (A21+A22+A2.3) €315 Oxi 69.8 675 568 50.5 477 467

A2.1. Aopahioukég Enixeiphoeig €315 Oxi 0.6 07 0.5 0.6 0.8 11

A2.2. Noind Xpnpatonictwtka Idpupata €315 Oxi 40 41 38 30 26 3.6

A2.3. Mn Xpnpatonictwtkég Enixeipnaoeig €315 Oxi 653 627 525 469 443 420

A3. Noikokupid kai IMKI €315 Oxi 1574 157.0 1512 1471 144.0 1388

B. Katoikor Aoindv Xwpwv Eupwiwovng €315 Oxi 6.1 64 58 54 43 44

I. Mn Katoikor Eupwd@vng €315 Oxi 144 137 1n2 1n2 1.5 11

A. Ynoxpewoeig Ixeud. pe MetapiBai. Mepiouo. Itoixeia €3ic ‘Oxi 66 66 73 91 122 160

kovopikot KAipatog kai Asikteg Epnioto

Agiktng OikovopikoU KAipatog m (3), (6) MA Nai 106.9 Okt-26 107.6 Zen-26 1071 Okt-25 1074 Okt-24 1048 Okt-23 978 Okt-22

Biopnxavia (ctaBpion 40%) MA Nai 17 46 38 24 -45 -52

Ynnpeoieg (ctaBpion 30%) MA Nai 27.6 290 341 410 311 127

Katavaiwtng (otédOpion 20%) MA Nai -48.9 -41.6 -47.6 -503 -447 -579

Aiaviké Epnépio (ctdeplcn 5%) MA Nai 177 200 39 67 157 137

Kataokeuég (uta'eplan 5%) MA Nai 19.6 179 83 09 45 -247

TMny#: (1) EMnvika Zratotka Apxia (EAZTAT), (2) TpaneZa tg EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Fratotikh Yanpeoia (Eurostat),

(5) S&P Global, (6) Topéag Oikovopiking Avaiuong kai Epeuvag AigBvav Kepahaiayopv Eurobank (Eurobank Research).

Enpeiwon: (1) wgy, g kai m opioupe ta €ThoIq, TPIUNVIAia Kal pnviaia otoixeia avtictoixa, (2) wg % YoY opifoupe tv emacia nocoouaia petaBon, wg % QoQ opiloupe ™y tpipnviaia nococtiaia petaBoAn,
¢ £12m opifoupe to dBpoiopa 12 pnvav kai wg MA tg povadeg deikn, (3) oto nedio Enitékia Avagpopag Eupwnaikig Kevipiking Tpanedag, ta otoixeia napeA8ovIwy etdv avagépovial

TG NApPEABOUCES NPEPOUNVIES KATA TIG OMoiEG UNMPEE PETABOAR oTa ev Adyw enIToKIa.
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Eurobank Research

/A EUROBANK

Opada Avaiuong kai'Epeguvag

Ap. Tacog Avactacatog | Enikeparng Oikovopoldyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

oA

Ap. Zruhiavég FNwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg ekdéoeig pag & HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto Linkedlin: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team express the personal views of their author,
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